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1234-562-7832729-:;<-3=46>?@=3;<-A54-=6B4<>=C
D26-:;<-4@43>;<-26>=46B4E43=F=46>;-74-:2-G4<>G=3C
3=H6-32:HG=32-46-I5F26;<-<4-@=E2G;6-56-;JE4>=B;
2FJ=3=;<;-K2G2-<5<-K2G>=3=K26>4<-46-4:-4<>57=;L
7=<F=65=G- :2<- 32:;G?2<- 7=2G=2<- 46- 56- M#NO- %6
KG;F47=;9-4:-DG5K;-74-275:>;<-6;-;J4<;<-<;:;
K57=4G;6-G4753=G-46-56-!MN-46-:2-=6B4<>=D23=H6
74- M- 2P;<9- 2- K4<2G- 74- 3;6<4E4G?2- 7=4>8>=32- Q
3;6753>52:- =6>46<=B2O

R2FJ=;<-<=D6=@=32>=B;<-46-:;<-;JE4>=B;<-KG=C
F2G=;<-74:-4<>57=;-S>2<2-F4>2JH:=32-74-:;<-K56C
>;<-@=62:4<-74-G4K;<;-Q-:2->4FK4G2>5G2-3;GK;G2:
346>G2:S-6;-<4-F2>4G=2:=T2G;6O-%<>;<-7;<-@23>;C
G4<- <4- 3G44- A54- G4>2G726- 4:- 46B4E43=F=46>;- 46
F;74:;<- 26=F2:4<- 74- G4<>G=33=H6- 74- 32:;G?2<O
U+=D6=@=32- 4<;- A54- 4:- 4<>57=;- I2- @2::27;V- &;
6434<2G=2F46>4O

)56A54-:;<-G4<5:>27;<-6;-4G26-3;FK2G2J:4<
3;6- :;<- F;74:;<- 26=F2:4<9- 4F4GD=4G;6- 56;<
3526>;<-K56>;<-JG=::26>4<O-.2-<4D5672-@2<4-74
:2- R;FKG4I46<=B4- )<<4<<F46>- ;@- .;6DC>4GF
%@@43><- ;@- W4753=6D- ,6>2X4- ;@- %64GDQ
YR).%W,%- MZ9- A54- @54- @=6263=272- K;G- 4:
&2>=;62:-,6<>=>5>4-;6-)D=6D-Y&,)Z-Q-4:-&2>=;62:
,6<>=>5>4-;@-/=2J4>4<-267-/=D4<>=B4-267-[=764Q
/=<42<4<-74F;<>GH-A54-4<-@23>=J:4-K2G2-:;<-<4G4<
I5F26;<-:=F=>2G-:2<-32:;G?2<-75G26>4-56-K4G?;7;
KG;:;6D27;O-%6- 27=3=H69- :;<- K2G>=3=K26>4<- A54
G43;G>26-:2<-32:;G?2<-K=4G746-K4<;-Q-:;-F26>=4C
646-75G26>4- :2-75G23=H6-74:-4<>57=;O-&;-I5J;
4@43>;<- 27B4G<;<- 46- :2- 32:=727- 74- B=72- Q- :;<
K2G>=3=K26>4<-F4E;G2G;6-:2-KG4<=H6-<26D5?6429-4:
3;:4<>4G;:-Q-:2-G4<=<>463=2-2-:2-=6<5:=629->;7;<-:;<
@23>;G4<- 74- G=4<D;-74- 46@4GF47274<- G4:23=;62C
7;<-3;6-:2-4727O

.;<- 3=46>?@=3;<- <2J46- 74<74- !\]"- A54- :2
G4<>G=33=H6-74-:2<-32:;G?2<-K;G-56-M"N-2-#"N-<=6
74<65>G=3=H6-7G2F^>=32F46>4-4_>=4674- :2-<2:57
Q-:2-B=72-`>=:-74-2:D562<-34K2<-74-G;47;G4<9-Q-46
:2<-783272<-<=D5=46>4<9-<4-I2-74F;<>G27;-A54-:2
G4<>G=33=H6- 32:HG=32- 25F46>2- :2- B=72- <2:572J:4

74- 3G=2>5G2<- A54- B26- 74<74- :4B275G2- 2! "#$$%&'
YK4TZ- 2- :;<-F;6;<O-a;72B?2- I2Q- 562- KG4D56>2
2J=4G>2- <;JG4- <=- :2- =6>4GB463=H6- 74- :2- 7=4>2- ;
352:A5=4G-=6>4GB463=H6-46-2J<;:5>;-K54746-4_C
>4674G-7G2F^>=32F46>4-:2-F^_=F2-4<K4G26T2-74
B=72O-(4G;-:2-4B=7463=2-4K=74F=;:HD=32-Q-;J<4GC
B23=;64<->G26<B4G<2:4<-74-346>462G=;<-Q-DG5K;<
A54- B;:56>2G=2F46>4- G475346- <5<- 32:;G?2<- <5C
D=4G46-@54G>4F46>4-A54- :2-KG^3>=32-K;7G?2-2Q5C
72G-2- :2<-K4G<;62<-2-25F46>2G-<5-KG;F47=;-74
B=72-`>=:-Q-B=B=G-F^<-<2:572J:4- >2FJ=86O

%:-KG;J:4F2-4<-KG^3>=3;O-+=-:2-7=4>2-4<-7=@?3=:9
:2-G4<>G=33=H6-32:HG=32-2-:;-:2GD;-74->;72-:2-B=72
SA54- 6;GF2:F46>4- G4A5=4G4- G43;G>4- 74- #""- 2
b""- 32:;G?2<- 7=2G=2<- C- K5474- <4G- =62:326T2J:4
K2G2-:2-F2Q;G?2-74-:2-D46>4O

$=46>G2<-A54- :;<-K2G>=3=K26>4<-46-4:-46<2Q;
R).%W,%-M-<4-J464@=3=2G;6-74-:2-=6>4GB463=H69
KG;J2J:4F46>4-I2JG?26->46=7;-F4E;G4<-G4<5:>2C
7;<-<=-I5J=4G26-:;DG27;-562-G47533=H6->;>2:-74:
M#N-74-32:;G?2<9-7=E;-%G=3-W2B5<<=69-(I/9-56;
74- :;<- =6B4<>=D27;G4<-KG=63=K2:4<-74:- 4<>57=;-Q
7=G43>;G- 74- (466=6D>;6- c=;F47=32:- &5>G=>=;6
'J4<=>Q- W4<42G3I- R46>4G- 2>- .;5=<=262- +>2>4
*6=B4G<=>QO

d(5474<-KG4<3G=J=G-:;-A54-A5=4G2<9-K4G;-4<-;>G2
I=<>;G=2- A54- :2- D46>4- <=D2- 4<;- G4:=D=;<2F46>4e9
7=E;O

+3*<0>5<4JJ4K2*J38K<4J3*0>*<038
12J=467;- ::4D27;- 2- 56- 2354G7;- 3;6- 4<>2

G42:=7279- :;<- 3=46>?@=3;<- I26- 4<>27;- J5<3267;
F^<-46@;A54<-KG^3>=3;<O-+4-I26-=6>4G4<27;-3272
B4T-F^<- 46- :;<- 26^:;D;<- J2<27;<- 46- 4:- 2Q56;
K2G2-G4<>G=33=;64<-32:HG=32<-7=2G=2<9- >2:4<-3;F;
:?F=>4-74->=4FK;-74-2:=F46>23=H69-2Q56;-74-7?2
2:>4G6;9- 2Q56;- =6>4GF=>46>4- Y!- 7?2- 74- 2Q56;-;
F46;<-2:>4G627;-3;6-!-2-b-7?2<-74-562-7=4>2Z9-Q
2Q56;-K4G=H7=3;-KG;:;6D27;- YM-;-F^<-7?2<- 74
2Q56;- 3;6<435>=B;<- K4G=H7=32F46>4ZO
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d+2J4F;<- A54- 4:- 2Q56;- 4<- 562- 4<K43=4- 74
B4G<=H6- 74- G4<>G=33=H6- 74- 32:;G?2<e9- 7=E;- %G=3
f4G7=69-$/9-KG;@4<;G-74-F47=3=62-46-:2-*6=B4GC
<=727-74-R2:=@;G6=29-+26-iG263=<3;9

Q- KG4<=746>4- Q- 7=G43>;G- 4E435>=B;- 74:- c53X
,6<>=>5>4- @;G- W4<42G3I- ;6- )D=6D- =6- &;B2>;9
R2:=@;G6=2O-R;F;-:2-G4<>G=33=H6-32:HG=329-2Q562G
S3;F4G-K;3;-;-6272-74-3;F=72-;-J4J=72<-32:HC
G=32<- 46- 352:A5=4G- :5D2G- 74<74- !M- I;G2<- I2<>2
562<-<4F262<S-<4-I2-74F;<>G27;-A54-KG4B=464
:2- 46@4GF4727- Q- G4>2G72- 4:- 46B4E43=F=46>;- 46
:;<-;GD26=<F;<O

%6-56-4<>57=;-3;@=6263=27;-K;G-&,)-46-4:
M"!!9-F5E4G4<- EHB464<- 3;6- <;JG4K4<;9- 3;6-56
2Q56;- 74- #- 7?2<- 2- :2- <4F262- 3;F=467;- <=6
G4<>G=33=;64<- Q- M- 7?2<- 74- h#N- 74- G4<>G=33=H6
32:HG=329- KG;75E4G;6- G4<5:>27;<- <=F=:2G4<- 2- :2
G4<>G=33=H6-32:HG=32-7=2G=2-46-3526>;-2-G47533=H6
74-K4<;9-J2E2-74-3;:4<>4G;:->;>2:-Q-74-J2E2-746C
<=727-Y./.Z-Q-J2E2-74-KG4<=H6-<26D5?6429-46>G4
;>G;<-F2G327;G4<O

.;<-K:264<-74-2Q56;-5>=:=T27;<-46-4<>4-4<>5C
7=;-Q-56-<4D5=F=46>;-D464G2G;6-:2<-7=4>2<-d#L-Me
A54- I26- D2627;- K;K5:2G=727- 46- :;<- `:>=F;<
2P;<O

.;<-G4<5:>27;<-74-56-G43=46>4-46<2Q;-74-@2<4
M-K5J:=327;-2-KG=63=K=;<-74-4<>4-2P;-46-+3=4634
aG26<:2>=;62:-$47=3=64-<5D=4G46-A54-562-F46;<
<4B4G2-G4<>G=33=H6-74-464GD?2-K;7G?2-KG;K;G3=;C
62G-F2Q;G4<-F4E;G2<-3;6-F46;<-7?2<-74-2Q56;
K;G-F4<O-%6-4:-46<2Q;9-:;<-K2G>=3=K26>4<-G4<>G=6C
D?26-<5<-32:;G?2<-b"N-75G26>4-#-7?2<-3;6<435>=C
B;<- 2:- F4<- 75G26>4- ]-F4<4<- K2G2- ;J>464G- :;<
J464@=3=;<- 74- :2- ::2F272- d7=4>2- =F=>23=H6- 74
2Q56;eO

.2-7=4>2-@54-74<2GG;::272-K;G-f2:>4G-.;6D;9
(I/9-KG;@4<;G-74-D4G;6>;:;D?2-Q-3=463=2<-J=;:HC
D=32<-46-:2-*6=B4G<=727-74:-+5G-74-R2:=@;G6=2-Q
E4@4- 74:- .;6D4B=>Q- ,6<>=>5>4O- j:- I2- 4<>57=27;
.;<-4@43>;<-KG;>43>;G4<-74-:2-G4<>G=33=H6-32:HG=C
32-46-4:-46B4E43=F=46>;-Q-46@4GF47274<-74<74
KG=63=K=;<-74-:;<-6;B46>2O

.;6D;-=6=3=2:F46>4-KG;JH-<5-7=4>2-46-G2>;C
64<9- <;F4>=867;:;<- 2- k- 7?2<- 74:- 2Q56;- 7;<
B434<-2:-F4<-I2<>2-<5<-F54G>4<O-.;<-G2>;64<-74
:2-7=4>2-B=B=4G;6-46-KG;F47=;-!!N-F^<- :2GD;
A54-:;<-G2>;64<-74-3;6>G;:-SMl9]-F4<4<-@G46>4
2- :;<- M#9#- F4<4<S- Q- >5B=4G;6- F46;<- 3^634G9

F46;<-=6@:2F23=H69-F46;<-DG2<2-B=<34G2:9-K8GC
7=72- F^<- :46>2- 74- :2- 746<=727- H<42- Q- G467=C
F=46>;-3;D6=>=B;-F4E;G27;O

.2<-25>;K<=2<-G4B4:2G;6-A54-4:-2Q56;-G475E;
:;<-G=P;64<9-3;G2T;64<-4-I?D27;<-74-:;<-G;47;C
G4<m-K4G;-4:-K4G?;7;-74- G42:=F46>23=H6-K2G43?2
72G- 3;F=46T;- 2- G4D464G23=H69- 25F46>;- 74- :2
F875:2-H<429-74G=B272<-74-38:5:2<-F27G4-Q-38:5C
:2<-KG;D46=>;G2<9-Q-74B;:B?26-:;<-HGD26;<-2-K4C
<;<-6;GF2:4<O

%6-4:-F=<F;-4<>57=;9-.;6D;->2FJ=86-KG;JH
:2- 7=4>2- 46- 56- K4A54P;- 46<2Q;- 3:?6=3;- K=:;>;O
/4<K58<-74-]-3=3:;<-F46<52:4<-74-56->G2>2F=46C
>;-74-2Q56;-74-#-7?2<-74-7=4>29-:;<-!\-D464G2:C
F46>4- <2:572J:4<-K2G>=3=K26>4<- 46- 4:- DG5K;-74
=6>4GB463=H6- 6;- G4K;G>2G;6- 4@43>;<- 27B4G<;<
F2Q;G4<-74-:;<-@23>;G4<-74-G=4<D;-Q-J=;F2G327;G4<
74- 46B4E43=F=46>;9- 7=2J4>4<9- 46@4GF4727
32G7=;B2<35:2G-Q-3^634G-46-3;FK2G23=H6-3;6-4:
DG5K;- 74- 3;6>G;:9- A54- F26>5B;- <5- 3;6<5F;
32:HG=3;-6;GF2:O

%<>;<- G4<5:>27;<- @54G;6- 3;6@=GF27;<- 46- 4:
4<>57=;-74-.;6D;-46-56-46<2Q;-F2Q;G-74-@2<4-M9
G4K;G>27;-4<>4- 2P;9-A54- =63:5QH- 2-!""-K2G>=3=C
K26>4<- D464G2:F46>4- <26;<O

%6- 4:- 654B;- 4<>57=;9- 4:- DG5K;- 3;6>G;:- @54
3G5T27;-2-:2-=6>4GB463=H6-74-7=4>2-74<K58<-74-]
F4<4<O-):-@=62:9-h!-K2G>=3=K26>4<-3;FK:4>2G;6-]
3=3:;<-74-:2-7=4>2O-)KG;_=F272F46>4-562-<4F2C
62-74<K58<-74:-@=62:-74:->4G34G-3=3:;-46-4:-JG2T;
2:42>;G=;-74:-4<>57=;9-4:-DG5K;-74-=6>4GB463=H6
I2J?2-K4G7=7;-56-KG;F47=;-74-2KG;_=F272F46C
>4-b-:=JG2<-F=46>G2<-A54-4:-DG5K;-74-3;6>G;:-6;
I2J?2- K4G7=7;- K4<;O- .;<- 7=4>2G=;<- >2FJ=86- >4C
6?26-F46;<-DG2<2-3;GK;G2:-46-4:->G;63;-Q->;>2:9
3=G356@4G463=2-74- 3=6>5G2-F^<-K4A54P29- Q-J2E2
KG4<=H6-2G>4G=2:-Q-6=B4:4<-74-@23>;G-74-3G43=F=46C
>;-<=F=:2G-2- :2- =6<5:=62-!- Y,niC!Z-46-3;FK2G2C
3=H6-3;6-4:-DG5K;-3;6>G;:O-%6-4:-JG2T;-74-3G5T27;
74:-4<>57=;9-:2-=6>4GB463=H6->46?2-4@43>;<-3;FC
K2G2J:4<O

.2-7=4>2-K2G434-2Q572G-F^<-2-K4G<;62<-A54
F^<-:;-6434<=>269-7=E;-.;6D;O-+5<-4@43>;<-<;JG4
:2- KG4<=H6- 2G>4G=2:- Q- :;<- 6=B4:4<- 74- ,niC!9- 2<?
3;F;-<;JG4-4:-?67=34-74-F2<2-3;GK;G2:-Q-D:53;<2
46-2Q562<9->G=D:=38G=7;<9-3;:4<>4G;:->;>2:-Q-./.9
Q-:;<-6=B4:4<-74-KG;>4?62-RCG423>=B29-@54G;6-F^<
KG;6563=27;<-46>G4-:;<-A54-=6=3=2G;6-4:-4<>57=;
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3;6-K4;G4<-3=@G2<O-/4-I43I;9- :;<-K2G>=3=K26>4<
A54-46>G2G;6-46-4:- 46<2Q;-3;6-KG47=2J4>4<- >4C
6?26-6=B4:4<-74-D:53;<2-46-<26DG4-46-2Q562<-46
4:-G26D;-6;GF2:-2:-@=62:-74-:2-=6>4GB463=H6O

(2G2- :;<- =6B4<>=D27;G4<- A54- J5<326- J464@=C
3=;<-74-:2-G4<>G=33=H6-32:HG=32-7=2G=2-46-56-K4G=;C
7;-F^<-3;G>;-Q-F^<-KG^3>=3;9-:;<-G4<5:>27;<-74
.;6D;-<;6->46>27;G4<O

dRG4;-A54-74@=6=>=B2F46>4-4<>^-F;B=467;-:2
J;:2-274:26>4e9-7=E;-W2@24:-74-R2J;9-(I/9-E4@4
74- :2- G2F2- 74- D4G;6>;:;D?2- >G26<:23=;62:- Q- :2
D4G;6>;:;D?2-4_K4G=F46>2:-46-:2-&,)O

,0;:8;4021:*08*<08:?
W2B5<<=69-A54-6;-K2G>=3=KH-46-4:-654B;-4<>5C

7=;9-7=E;-A54-<;<K43I2-A54-46-:;<-K2G>=3=K26>4<
:2-K8G7=72-74-K4<;-::4BH-2-:2<-F4E;G2<O

)56A54-K4G74G-K4<;-F4E;G2-:2-7=2J4>4<9-.;6D;
3G44-A54-I2Q-F^<-46-:2-7=4>2-A54-=F=>2-4:-2Q56;
A54-:2-K8G7=72-74-2:D562<-:=JG2<9-Q->=464-A54-B4G
3;6- 4<;<- HGD26;<- A54- <4- 463;D=4G;6- Q- :54D;
B;:B=H-2-G4D464G2G-46-<5-G2>H6-74-4<>57=;O-dRG4;
A54- :2- G4D464G23=H6- Q- 4:- G4E5B4643=F=46>;- 4<
G42:F46>4-4:-346>G;-74-4<>;e9-7=E;O

.2-=742-<;<>=464-2D529-<4D`6-/4-R2J;-O-da;C
F2<-352:A5=4G-26=F2:-A54-<42-F2Q;G9- :;-K;64<
46-:2-G4<>G=33=H6-32:HG=329-Q-562-74-:2<-KG=F4G2<
3;<2<-A54-;J<4GB2<-4<-A54-352:A5=4G-38:5:2-A54
4<>^-72P272- >=4674- 2- B;:B4G<4e9- 7=E;O

.;6D;-I2-K5J:=327;-G43=46>4F46>4-56-4<>5C
7=;-46- G2>;64<- 46!(&))- YG4B=<>2Z-A54-K5474- 3;C
F46T2G- 2- 4_K:=32G- 4:- KG;34<;9- 2:- F46;<- 46- 4:
K^63G42<O- +4=<- 2- ;3I;- 3=3:;<- 74- 2:>4G62G- 562
7=4>2- =F=>267;- 2Q56;- 74- k- 7?2<- 3;6- 562- 7=4>2
6;GF2:-G4<>25G2-:2<-38:5:2<-J4>2-KG;753>;G2<-74
=6<5:=62- Q- :2- <43G43=H6- 74- =6<5:=62- 46- G2>;64<
7=2J8>=3;<9- G4753=467;- <5<- 6=B4:4<- 74- D:53;<2
2Q56;-46-:2-<26DG4-2-6=B4:4<-32<=-6;GF2:4<O

%:-25F46>;-74-:2-4_KG4<=H6-74-3=4G>2<-KG;>4?C
62<-F2G327;G4<-<5D=4G4-A54-:;<-G2>;64<-74-7=4>2
>46?26-56-F2Q;G-6`F4G;-74-38:5:2<-KG;D46=>;G2<9
:;-A54-G4<5:>H-46-:2-D464G23=H6-74-38:5:2<-J4>2
>;>2:F46>4- @563=;62:O

.;6D;- 3G44- A54- :2- 23>=B23=H6- 34:5:2G- K;<>
2Q56;- =FK5:<2- :2- <2:57- Q- :2- :;6D4B=727- 3;F;
J464@=3=;<- 74- <5- 7=4>2O- d/5G26>4- :2- G42:=F46C
>23=H69- :2<- 38:5:2<- F27G4- 4<>^6- 463467=72<- Q

G43;6<>G5Q46-:;<-<=<>4F2<-Q-:;<-HGD26;<-A54-<4
I26- G4753=7;- 46- >2F2P;- Q- 6`F4G;- 74- 38:5:2<
75G26>4-4:-2Q56;e9-7=E;O

.2-K;<=J=:=727-74-56->G2>2F=46>;-6;-A5=G`GD=C
3;9- 6;- >4G2K85>=3;9- K;7G?2- 32FJ=2G- :2- B=72- 74
K23=46>4<- 3;6- 7=2J4>4<O

d.2<- =FK:=323=;64<- <;6- ;JB=2F46>4- =63G4?C
J:4<-46-4:-<46>=7;-74-A54-<=FK:4F46>4-32FJ=26C
7;- :2- 7=4>2- <4- K5474- G4D464G2G- 38:5:2<- J4>2e- 9
7=E;- (2;:;- +2<<;64CR;G<=9- (I/9- 7=G43>;G- 74:
R46>4G- @;G-%K=D464>=3<-267-$4>2J;:=<F-2>- >I4
*6=B4G<=>Q-;@-R2:=@;G6=29-,GB=64O-d(;7G?2-<4G-56
74<35JG=F=46>;- G4B;:53=;62G=;eO

a26>;-+2<<;64CR;G<=-3;F;-74-R2J;9-A54-6;
4<>5B=4G;6-=6B;:53G27;<-46-:;<-4<>57=;<-74-.;6D;
K5J:=327;<-4<>4-2P;9-7=E4G;6-A54-4<>^6-KG;J26C
7;-4<>2-7=4>2-=F=>267;-4:-2Q56;-Q-;>G2<-7=4>2<-74
G4<>G=33=H6- 32:HG=32- 46- <5<- :2J;G2>;G=;<- K2G2
3;FKG4674G-F4E;G-:;<-F4326=<F;<-F4>2JH:=3;<
74>G^<-74-<5<-4@43>;<O

d.;- F^<- =FK;G>26>4- 74- 654<>G;- >=4FK;- 4<
A54-4<>2F;<-F^<-34G32-74-:;<-A54-<2J46-3HF;
>G2753=G-:;<-`:>=F;<-3=46-;-2:D;-F^<-74-2P;<-74
=6B4<>=D23=H6-<;JG4- :2-G4<>G=33=H6-32:HG=32-K2G2
::4D2G-2-:2-3:?6=32-74-562-F264G2-4@=3=46>4e9-7=E;
/4-R2J;O

(2G2- 4::;9-f4G7=6- A5=4G4- B4G- :;<- 72>;<- 74- ]
2P;<- 74- 562- 3;I;G>4- 7=B4G<2- F^<- DG26749- 46
K2G>4-K2G2-3;6;34G-:2<-K;<=J:4<-:=F=>23=;64<-74
:2-7=4>2O-d+4-K5474-=F2D=62G-A54-K;7G?2-I2J4G-56
<5J3;6E56>;-74-K4G<;62<-46- :2<-A54-4<>2-7=4>2
I234-F53I;-J=469-Q-2:D56;<-;>G;<-46-:;<-A54-6;
I2G^- 62729- Q- K;<=J:4F46>4- 46- 56- K4A54P;
<5J3;6E56>;->2:-B4T-K;7G^-I234G-72P;e9-7=E;O

'2*L45*10*B3?3>*J38:<M3>
.2-7=4>2- A54- <=F5:2- 4:- 2Q56;- 4<- 3;F4G3=2:C

F46>4-7=<K;6=J:4-3;F;-56-K:26-74-3;F=72<-74
#-7?2<O-Y/=E;-.;6D;-A54-6;-G43=J4-<2:2G=;-6=-4:
K2D;- 74- 562- 3;6<5:>2- 74- :2- 4FKG4<2- A54- :;
;@G434- Q- 7;62G^- 4:- !""N-74- <5<- 233=;64<- 2- :2
32G=727OZ

.2-7=4>2-2-J2<4-74-K:26>2<-KG;K;G3=;62-2KG;_=C
F272F46>4-!!""-32:;G?2<-46-4:-7?2-!-Q-2:G4747;G
h#"- 32:;G?2<- 46- :;<- 7?2<- M- 2- #O- %<- J2E2- 46
KG;>4?62<-Q-32GJ;I=7G2>;<-Q-G=32-46-DG2<2<-<2:5C
72J:4<O
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)- K4<2G- 74- :;<- I2::2TD;<- 4F;3=;626>4<- 46
K23=46>4<-7=2J8>=3;<9-46-G2>;64<-Q-I5F26;<-3;6
F2G327;G4<-KG47=2J8>=3;<9-.;6D;- 27B=G>=H- A54
4:-K:26-74-3;F=72<-6;-4<>^-:=<>;-K2G2-<5-5<;-46
K23=46>4<->G2>27;<-K2G2-:2-7=2J4>4<->=K;-!-;->=K;
M-K;GA54-:2-3;FJ=623=H6-74-562-7=4>2-A54-<=F5C
:2-4:-2Q56;-3;6-@^GF23;<-G4753>;G4<-74-D:53;<2
46-<26DG4-K;7G?2-325<2G-I=K;D:534F=2O

j:-4<>^->G2J2E267;-3;6-4_K4G>;<-46-7=2J4>4<
46-354<>=;64<-74-<4D5G=727-26>4<-74:-:26T2F=46C
>;- 74- 56- 46<2Q;- F5:>=386>G=3;- 74- @2<4- ]- 46
K23=46>4<-3;6-7=2J4>4<-2-@=62:4<-74-4<>4-2P;O

d(2G2G->4FK;G2:F46>4-;-G4753=G-:;<-F47=32C
F46>;<-75G26>4-:2-=6>4GB463=H6-K;7G?2-<4G-562
<;:53=H6e9- 7=E;O

c2<27;-46-G4<5:>27;<-KG;F4>47;G4<-46-F;C
74:;<-74- G2>;64<-3;6-4<3:4G;<=<-F`:>=K:4-Q-I5C
F26;<-3;6-:2-46@4GF47279-.;6D;->2FJ=86-A5=4G4
KG;J2G- :2- 7=4>2- 46- K23=46>4<- 3;6- 46@4GF4727
25>;=6F564O-)- :2- 4<K4G2- 74- G4<5:>27;<- K;<=>=C
B;<9-3G44-A54-:2-7=4>2-A54-<=F5:2-4:-2Q56;-K;7G?2

3;6B4G>=G<4-46-4:-KG=F4G- >G2>2F=46>;-74-46@4GC
F47274<-J2<272<-46-2:=F46>;<-K2G2-;J>464G-:2
2KG;J23=H6-74-*+-i;;7-267-/G5D-)7F=6=<>G2>=;6
74-%%O-**O

R;F;- 3;6- 352:A5=4G- 7=4>29- :2- 354<>=H6- 74
27I4<=H6- K2G434- =FK;G>26>4- Q- <5K54<>;<- K54C
746-6;-::4D2G-2-<4G-B4G7274<O-W2B5<<=6-G43=46>4C
F46>4->G2J2EH-46-56-4<>57=;-74-K8G7=72-74-K4<;
3;FK2G267;-4:-2Q56;-74-7?2-2:>4G6;-3;6-G4<>G=3C
3=H6-32:HG=32-7=2G=2O-+;GKG46746>4F46>49-I5J;
56-F2Q;G-K;G346>2E4-74-2J267;6;<-46-4:-DG5K;
74- 2Q56;O

(4G;-K;G-2I;G29-4:-8_=>;-74-:;<-4<>57=;<-K=;C
64G;<-74-.;6D;- 4<-KG;J2J:4- A54-74<46327464
F^<-46<2Q;<-74-=6>4GB463=;64<-7=4>8>=32<-Q-G4<C
>G=33=H6- 32:HG=32O- d%<>4- 4<- <;:;- 4:- 3;F=46T;e9
7=E;-f4G7=6O
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