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Rodrigo Henao Flórez, MD - Vicepresidente 
Adriana Patricia Camero Lascano, MD - Tesorera 

María Cecilia Arturo Rojas, MD - Vocal Martha 
Lucía Marrugo Flórez, MD - Vocal
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1234-562-7832729-:;<-3=46>?@=3;<-A54-=6B4<>=C
D26-:;<-4@43>;<-26>=46B4E43=F=46>;-74-:2-G4<>G=3C
3=H6-32:HG=32-46-I5F26;<-<4-@=E2G;6-56-;JE4>=B;
2FJ=3=;<;-K2G2-<5<-K2G>=3=K26>4<-46-4:-4<>57=;L
7=<F=65=G- :2<- 32:;G?2<- 7=2G=2<- 46- 56- M#NO- %6
KG;F47=;9-4:-DG5K;-74-275:>;<-6;-;J4<;<-<;:;
K57=4G;6-G4753=G-46-56-!MN-46-:2-=6B4<>=D23=H6
74- M- 2P;<9- 2- K4<2G- 74- 3;6<4E4G?2- 7=4>8>=32- Q
3;6753>52:- =6>46<=B2O

R2FJ=;<-<=D6=@=32>=B;<-46-:;<-;JE4>=B;<-KG=C
F2G=;<-74:-4<>57=;-S>2<2-F4>2JH:=32-74-:;<-K56C
>;<-@=62:4<-74-G4K;<;-Q-:2->4FK4G2>5G2-3;GK;G2:
346>G2:S-6;-<4-F2>4G=2:=T2G;6O-%<>;<-7;<-@23>;C
G4<- <4- 3G44- A54- G4>2G726- 4:- 46B4E43=F=46>;- 46
F;74:;<- 26=F2:4<- 74- G4<>G=33=H6- 74- 32:;G?2<O
U+=D6=@=32- 4<;- A54- 4:- 4<>57=;- I2- @2::27;V- &;
6434<2G=2F46>4O

)56A54-:;<-G4<5:>27;<-6;-4G26-3;FK2G2J:4<
3;6- :;<- F;74:;<- 26=F2:4<9- 4F4GD=4G;6- 56;<
3526>;<-K56>;<-JG=::26>4<O-.2-<4D5672-@2<4-74
:2- R;FKG4I46<=B4- )<<4<<F46>- ;@- .;6DC>4GF
%@@43><- ;@- W4753=6D- ,6>2X4- ;@- %64GDQ
YR).%W,%- MZ9- A54- @54- @=6263=272- K;G- 4:
&2>=;62:-,6<>=>5>4-;6-)D=6D-Y&,)Z-Q-4:-&2>=;62:
,6<>=>5>4-;@-/=2J4>4<-267-/=D4<>=B4-267-[=764Q
/=<42<4<-74F;<>GH-A54-4<-@23>=J:4-K2G2-:;<-<4G4<
I5F26;<-:=F=>2G-:2<-32:;G?2<-75G26>4-56-K4G?;7;
KG;:;6D27;O-%6- 27=3=H69- :;<- K2G>=3=K26>4<- A54
G43;G>26-:2<-32:;G?2<-K=4G746-K4<;-Q-:;-F26>=4C
646-75G26>4- :2-75G23=H6-74:-4<>57=;O-&;-I5J;
4@43>;<- 27B4G<;<- 46- :2- 32:=727- 74- B=72- Q- :;<
K2G>=3=K26>4<-F4E;G2G;6-:2-KG4<=H6-<26D5?6429-4:
3;:4<>4G;:-Q-:2-G4<=<>463=2-2-:2-=6<5:=629->;7;<-:;<
@23>;G4<- 74- G=4<D;-74- 46@4GF47274<- G4:23=;62C
7;<-3;6-:2-4727O

.;<- 3=46>?@=3;<- <2J46- 74<74- !\]"- A54- :2
G4<>G=33=H6-74-:2<-32:;G?2<-K;G-56-M"N-2-#"N-<=6
74<65>G=3=H6-7G2F^>=32F46>4-4_>=4674- :2-<2:57
Q-:2-B=72-`>=:-74-2:D562<-34K2<-74-G;47;G4<9-Q-46
:2<-783272<-<=D5=46>4<9-<4-I2-74F;<>G27;-A54-:2
G4<>G=33=H6- 32:HG=32- 25F46>2- :2- B=72- <2:572J:4

74- 3G=2>5G2<- A54- B26- 74<74- :4B275G2- 2! "#$$%&'
YK4TZ- 2- :;<-F;6;<O-a;72B?2- I2Q- 562- KG4D56>2
2J=4G>2- <;JG4- <=- :2- =6>4GB463=H6- 74- :2- 7=4>2- ;
352:A5=4G-=6>4GB463=H6-46-2J<;:5>;-K54746-4_C
>4674G-7G2F^>=32F46>4-:2-F^_=F2-4<K4G26T2-74
B=72O-(4G;-:2-4B=7463=2-4K=74F=;:HD=32-Q-;J<4GC
B23=;64<->G26<B4G<2:4<-74-346>462G=;<-Q-DG5K;<
A54- B;:56>2G=2F46>4- G475346- <5<- 32:;G?2<- <5C
D=4G46-@54G>4F46>4-A54- :2-KG^3>=32-K;7G?2-2Q5C
72G-2- :2<-K4G<;62<-2-25F46>2G-<5-KG;F47=;-74
B=72-`>=:-Q-B=B=G-F^<-<2:572J:4- >2FJ=86O

%:-KG;J:4F2-4<-KG^3>=3;O-+=-:2-7=4>2-4<-7=@?3=:9
:2-G4<>G=33=H6-32:HG=32-2-:;-:2GD;-74->;72-:2-B=72
SA54- 6;GF2:F46>4- G4A5=4G4- G43;G>4- 74- #""- 2
b""- 32:;G?2<- 7=2G=2<- C- K5474- <4G- =62:326T2J:4
K2G2-:2-F2Q;G?2-74-:2-D46>4O

$=46>G2<-A54- :;<-K2G>=3=K26>4<-46-4:-46<2Q;
R).%W,%-M-<4-J464@=3=2G;6-74-:2-=6>4GB463=H69
KG;J2J:4F46>4-I2JG?26->46=7;-F4E;G4<-G4<5:>2C
7;<-<=-I5J=4G26-:;DG27;-562-G47533=H6->;>2:-74:
M#N-74-32:;G?2<9-7=E;-%G=3-W2B5<<=69-(I/9-56;
74- :;<- =6B4<>=D27;G4<-KG=63=K2:4<-74:- 4<>57=;-Q
7=G43>;G- 74- (466=6D>;6- c=;F47=32:- &5>G=>=;6
'J4<=>Q- W4<42G3I- R46>4G- 2>- .;5=<=262- +>2>4
*6=B4G<=>QO

d(5474<-KG4<3G=J=G-:;-A54-A5=4G2<9-K4G;-4<-;>G2
I=<>;G=2- A54- :2- D46>4- <=D2- 4<;- G4:=D=;<2F46>4e9
7=E;O

+3*<0>5<4JJ4K2*J38K<4J3*0>*<038
12J=467;- ::4D27;- 2- 56- 2354G7;- 3;6- 4<>2

G42:=7279- :;<- 3=46>?@=3;<- I26- 4<>27;- J5<3267;
F^<-46@;A54<-KG^3>=3;<O-+4-I26-=6>4G4<27;-3272
B4T-F^<- 46- :;<- 26^:;D;<- J2<27;<- 46- 4:- 2Q56;
K2G2-G4<>G=33=;64<-32:HG=32<-7=2G=2<9- >2:4<-3;F;
:?F=>4-74->=4FK;-74-2:=F46>23=H69-2Q56;-74-7?2
2:>4G6;9- 2Q56;- =6>4GF=>46>4- Y!- 7?2- 74- 2Q56;-;
F46;<-2:>4G627;-3;6-!-2-b-7?2<-74-562-7=4>2Z9-Q
2Q56;-K4G=H7=3;-KG;:;6D27;- YM-;-F^<-7?2<- 74
2Q56;- 3;6<435>=B;<- K4G=H7=32F46>4ZO
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d+2J4F;<- A54- 4:- 2Q56;- 4<- 562- 4<K43=4- 74
B4G<=H6- 74- G4<>G=33=H6- 74- 32:;G?2<e9- 7=E;- %G=3
f4G7=69-$/9-KG;@4<;G-74-F47=3=62-46-:2-*6=B4GC
<=727-74-R2:=@;G6=29-+26-iG263=<3;9

Q- KG4<=746>4- Q- 7=G43>;G- 4E435>=B;- 74:- c53X
,6<>=>5>4- @;G- W4<42G3I- ;6- )D=6D- =6- &;B2>;9
R2:=@;G6=2O-R;F;-:2-G4<>G=33=H6-32:HG=329-2Q562G
S3;F4G-K;3;-;-6272-74-3;F=72-;-J4J=72<-32:HC
G=32<- 46- 352:A5=4G- :5D2G- 74<74- !M- I;G2<- I2<>2
562<-<4F262<S-<4-I2-74F;<>G27;-A54-KG4B=464
:2- 46@4GF4727- Q- G4>2G72- 4:- 46B4E43=F=46>;- 46
:;<-;GD26=<F;<O

%6-56-4<>57=;-3;@=6263=27;-K;G-&,)-46-4:
M"!!9-F5E4G4<- EHB464<- 3;6- <;JG4K4<;9- 3;6-56
2Q56;- 74- #- 7?2<- 2- :2- <4F262- 3;F=467;- <=6
G4<>G=33=;64<- Q- M- 7?2<- 74- h#N- 74- G4<>G=33=H6
32:HG=329- KG;75E4G;6- G4<5:>27;<- <=F=:2G4<- 2- :2
G4<>G=33=H6-32:HG=32-7=2G=2-46-3526>;-2-G47533=H6
74-K4<;9-J2E2-74-3;:4<>4G;:->;>2:-Q-74-J2E2-746C
<=727-Y./.Z-Q-J2E2-74-KG4<=H6-<26D5?6429-46>G4
;>G;<-F2G327;G4<O

.;<-K:264<-74-2Q56;-5>=:=T27;<-46-4<>4-4<>5C
7=;-Q-56-<4D5=F=46>;-D464G2G;6-:2<-7=4>2<-d#L-Me
A54- I26- D2627;- K;K5:2G=727- 46- :;<- `:>=F;<
2P;<O

.;<-G4<5:>27;<-74-56-G43=46>4-46<2Q;-74-@2<4
M-K5J:=327;-2-KG=63=K=;<-74-4<>4-2P;-46-+3=4634
aG26<:2>=;62:-$47=3=64-<5D=4G46-A54-562-F46;<
<4B4G2-G4<>G=33=H6-74-464GD?2-K;7G?2-KG;K;G3=;C
62G-F2Q;G4<-F4E;G2<-3;6-F46;<-7?2<-74-2Q56;
K;G-F4<O-%6-4:-46<2Q;9-:;<-K2G>=3=K26>4<-G4<>G=6C
D?26-<5<-32:;G?2<-b"N-75G26>4-#-7?2<-3;6<435>=C
B;<- 2:- F4<- 75G26>4- ]-F4<4<- K2G2- ;J>464G- :;<
J464@=3=;<- 74- :2- ::2F272- d7=4>2- =F=>23=H6- 74
2Q56;eO

.2-7=4>2-@54-74<2GG;::272-K;G-f2:>4G-.;6D;9
(I/9-KG;@4<;G-74-D4G;6>;:;D?2-Q-3=463=2<-J=;:HC
D=32<-46-:2-*6=B4G<=727-74:-+5G-74-R2:=@;G6=2-Q
E4@4- 74:- .;6D4B=>Q- ,6<>=>5>4O- j:- I2- 4<>57=27;
.;<-4@43>;<-KG;>43>;G4<-74-:2-G4<>G=33=H6-32:HG=C
32-46-4:-46B4E43=F=46>;-Q-46@4GF47274<-74<74
KG=63=K=;<-74-:;<-6;B46>2O

.;6D;-=6=3=2:F46>4-KG;JH-<5-7=4>2-46-G2>;C
64<9- <;F4>=867;:;<- 2- k- 7?2<- 74:- 2Q56;- 7;<
B434<-2:-F4<-I2<>2-<5<-F54G>4<O-.;<-G2>;64<-74
:2-7=4>2-B=B=4G;6-46-KG;F47=;-!!N-F^<- :2GD;
A54-:;<-G2>;64<-74-3;6>G;:-SMl9]-F4<4<-@G46>4
2- :;<- M#9#- F4<4<S- Q- >5B=4G;6- F46;<- 3^634G9

F46;<-=6@:2F23=H69-F46;<-DG2<2-B=<34G2:9-K8GC
7=72- F^<- :46>2- 74- :2- 746<=727- H<42- Q- G467=C
F=46>;-3;D6=>=B;-F4E;G27;O

.2<-25>;K<=2<-G4B4:2G;6-A54-4:-2Q56;-G475E;
:;<-G=P;64<9-3;G2T;64<-4-I?D27;<-74-:;<-G;47;C
G4<m-K4G;-4:-K4G?;7;-74- G42:=F46>23=H6-K2G43?2
72G- 3;F=46T;- 2- G4D464G23=H69- 25F46>;- 74- :2
F875:2-H<429-74G=B272<-74-38:5:2<-F27G4-Q-38:5C
:2<-KG;D46=>;G2<9-Q-74B;:B?26-:;<-HGD26;<-2-K4C
<;<-6;GF2:4<O

%6-4:-F=<F;-4<>57=;9-.;6D;->2FJ=86-KG;JH
:2- 7=4>2- 46- 56- K4A54P;- 46<2Q;- 3:?6=3;- K=:;>;O
/4<K58<-74-]-3=3:;<-F46<52:4<-74-56->G2>2F=46C
>;-74-2Q56;-74-#-7?2<-74-7=4>29-:;<-!\-D464G2:C
F46>4- <2:572J:4<-K2G>=3=K26>4<- 46- 4:- DG5K;-74
=6>4GB463=H6- 6;- G4K;G>2G;6- 4@43>;<- 27B4G<;<
F2Q;G4<-74-:;<-@23>;G4<-74-G=4<D;-Q-J=;F2G327;G4<
74- 46B4E43=F=46>;9- 7=2J4>4<9- 46@4GF4727
32G7=;B2<35:2G-Q-3^634G-46-3;FK2G23=H6-3;6-4:
DG5K;- 74- 3;6>G;:9- A54- F26>5B;- <5- 3;6<5F;
32:HG=3;-6;GF2:O

%<>;<- G4<5:>27;<- @54G;6- 3;6@=GF27;<- 46- 4:
4<>57=;-74-.;6D;-46-56-46<2Q;-F2Q;G-74-@2<4-M9
G4K;G>27;-4<>4- 2P;9-A54- =63:5QH- 2-!""-K2G>=3=C
K26>4<- D464G2:F46>4- <26;<O

%6- 4:- 654B;- 4<>57=;9- 4:- DG5K;- 3;6>G;:- @54
3G5T27;-2-:2-=6>4GB463=H6-74-7=4>2-74<K58<-74-]
F4<4<O-):-@=62:9-h!-K2G>=3=K26>4<-3;FK:4>2G;6-]
3=3:;<-74-:2-7=4>2O-)KG;_=F272F46>4-562-<4F2C
62-74<K58<-74:-@=62:-74:->4G34G-3=3:;-46-4:-JG2T;
2:42>;G=;-74:-4<>57=;9-4:-DG5K;-74-=6>4GB463=H6
I2J?2-K4G7=7;-56-KG;F47=;-74-2KG;_=F272F46C
>4-b-:=JG2<-F=46>G2<-A54-4:-DG5K;-74-3;6>G;:-6;
I2J?2- K4G7=7;- K4<;O- .;<- 7=4>2G=;<- >2FJ=86- >4C
6?26-F46;<-DG2<2-3;GK;G2:-46-4:->G;63;-Q->;>2:9
3=G356@4G463=2-74- 3=6>5G2-F^<-K4A54P29- Q-J2E2
KG4<=H6-2G>4G=2:-Q-6=B4:4<-74-@23>;G-74-3G43=F=46C
>;-<=F=:2G-2- :2- =6<5:=62-!- Y,niC!Z-46-3;FK2G2C
3=H6-3;6-4:-DG5K;-3;6>G;:O-%6-4:-JG2T;-74-3G5T27;
74:-4<>57=;9-:2-=6>4GB463=H6->46?2-4@43>;<-3;FC
K2G2J:4<O

.2-7=4>2-K2G434-2Q572G-F^<-2-K4G<;62<-A54
F^<-:;-6434<=>269-7=E;-.;6D;O-+5<-4@43>;<-<;JG4
:2- KG4<=H6- 2G>4G=2:- Q- :;<- 6=B4:4<- 74- ,niC!9- 2<?
3;F;-<;JG4-4:-?67=34-74-F2<2-3;GK;G2:-Q-D:53;<2
46-2Q562<9->G=D:=38G=7;<9-3;:4<>4G;:->;>2:-Q-./.9
Q-:;<-6=B4:4<-74-KG;>4?62-RCG423>=B29-@54G;6-F^<
KG;6563=27;<-46>G4-:;<-A54-=6=3=2G;6-4:-4<>57=;
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3;6-K4;G4<-3=@G2<O-/4-I43I;9- :;<-K2G>=3=K26>4<
A54-46>G2G;6-46-4:- 46<2Q;-3;6-KG47=2J4>4<- >4C
6?26-6=B4:4<-74-D:53;<2-46-<26DG4-46-2Q562<-46
4:-G26D;-6;GF2:-2:-@=62:-74-:2-=6>4GB463=H6O

(2G2- :;<- =6B4<>=D27;G4<- A54- J5<326- J464@=C
3=;<-74-:2-G4<>G=33=H6-32:HG=32-7=2G=2-46-56-K4G=;C
7;-F^<-3;G>;-Q-F^<-KG^3>=3;9-:;<-G4<5:>27;<-74
.;6D;-<;6->46>27;G4<O

dRG4;-A54-74@=6=>=B2F46>4-4<>^-F;B=467;-:2
J;:2-274:26>4e9-7=E;-W2@24:-74-R2J;9-(I/9-E4@4
74- :2- G2F2- 74- D4G;6>;:;D?2- >G26<:23=;62:- Q- :2
D4G;6>;:;D?2-4_K4G=F46>2:-46-:2-&,)O

,0;:8;4021:*08*<08:?
W2B5<<=69-A54-6;-K2G>=3=KH-46-4:-654B;-4<>5C

7=;9-7=E;-A54-<;<K43I2-A54-46-:;<-K2G>=3=K26>4<
:2-K8G7=72-74-K4<;-::4BH-2-:2<-F4E;G2<O

)56A54-K4G74G-K4<;-F4E;G2-:2-7=2J4>4<9-.;6D;
3G44-A54-I2Q-F^<-46-:2-7=4>2-A54-=F=>2-4:-2Q56;
A54-:2-K8G7=72-74-2:D562<-:=JG2<9-Q->=464-A54-B4G
3;6- 4<;<- HGD26;<- A54- <4- 463;D=4G;6- Q- :54D;
B;:B=H-2-G4D464G2G-46-<5-G2>H6-74-4<>57=;O-dRG4;
A54- :2- G4D464G23=H6- Q- 4:- G4E5B4643=F=46>;- 4<
G42:F46>4-4:-346>G;-74-4<>;e9-7=E;O

.2-=742-<;<>=464-2D529-<4D`6-/4-R2J;-O-da;C
F2<-352:A5=4G-26=F2:-A54-<42-F2Q;G9- :;-K;64<
46-:2-G4<>G=33=H6-32:HG=329-Q-562-74-:2<-KG=F4G2<
3;<2<-A54-;J<4GB2<-4<-A54-352:A5=4G-38:5:2-A54
4<>^-72P272- >=4674- 2- B;:B4G<4e9- 7=E;O

.;6D;-I2-K5J:=327;-G43=46>4F46>4-56-4<>5C
7=;-46- G2>;64<- 46!(&))- YG4B=<>2Z-A54-K5474- 3;C
F46T2G- 2- 4_K:=32G- 4:- KG;34<;9- 2:- F46;<- 46- 4:
K^63G42<O- +4=<- 2- ;3I;- 3=3:;<- 74- 2:>4G62G- 562
7=4>2- =F=>267;- 2Q56;- 74- k- 7?2<- 3;6- 562- 7=4>2
6;GF2:-G4<>25G2-:2<-38:5:2<-J4>2-KG;753>;G2<-74
=6<5:=62- Q- :2- <43G43=H6- 74- =6<5:=62- 46- G2>;64<
7=2J8>=3;<9- G4753=467;- <5<- 6=B4:4<- 74- D:53;<2
2Q56;-46-:2-<26DG4-2-6=B4:4<-32<=-6;GF2:4<O

%:-25F46>;-74-:2-4_KG4<=H6-74-3=4G>2<-KG;>4?C
62<-F2G327;G4<-<5D=4G4-A54-:;<-G2>;64<-74-7=4>2
>46?26-56-F2Q;G-6`F4G;-74-38:5:2<-KG;D46=>;G2<9
:;-A54-G4<5:>H-46-:2-D464G23=H6-74-38:5:2<-J4>2
>;>2:F46>4- @563=;62:O

.;6D;- 3G44- A54- :2- 23>=B23=H6- 34:5:2G- K;<>
2Q56;- =FK5:<2- :2- <2:57- Q- :2- :;6D4B=727- 3;F;
J464@=3=;<- 74- <5- 7=4>2O- d/5G26>4- :2- G42:=F46C
>23=H69- :2<- 38:5:2<- F27G4- 4<>^6- 463467=72<- Q

G43;6<>G5Q46-:;<-<=<>4F2<-Q-:;<-HGD26;<-A54-<4
I26- G4753=7;- 46- >2F2P;- Q- 6`F4G;- 74- 38:5:2<
75G26>4-4:-2Q56;e9-7=E;O

.2-K;<=J=:=727-74-56->G2>2F=46>;-6;-A5=G`GD=C
3;9- 6;- >4G2K85>=3;9- K;7G?2- 32FJ=2G- :2- B=72- 74
K23=46>4<- 3;6- 7=2J4>4<O

d.2<- =FK:=323=;64<- <;6- ;JB=2F46>4- =63G4?C
J:4<-46-4:-<46>=7;-74-A54-<=FK:4F46>4-32FJ=26C
7;- :2- 7=4>2- <4- K5474- G4D464G2G- 38:5:2<- J4>2e- 9
7=E;- (2;:;- +2<<;64CR;G<=9- (I/9- 7=G43>;G- 74:
R46>4G- @;G-%K=D464>=3<-267-$4>2J;:=<F-2>- >I4
*6=B4G<=>Q-;@-R2:=@;G6=29-,GB=64O-d(;7G?2-<4G-56
74<35JG=F=46>;- G4B;:53=;62G=;eO

a26>;-+2<<;64CR;G<=-3;F;-74-R2J;9-A54-6;
4<>5B=4G;6-=6B;:53G27;<-46-:;<-4<>57=;<-74-.;6D;
K5J:=327;<-4<>4-2P;9-7=E4G;6-A54-4<>^6-KG;J26C
7;-4<>2-7=4>2-=F=>267;-4:-2Q56;-Q-;>G2<-7=4>2<-74
G4<>G=33=H6- 32:HG=32- 46- <5<- :2J;G2>;G=;<- K2G2
3;FKG4674G-F4E;G-:;<-F4326=<F;<-F4>2JH:=3;<
74>G^<-74-<5<-4@43>;<O

d.;- F^<- =FK;G>26>4- 74- 654<>G;- >=4FK;- 4<
A54-4<>2F;<-F^<-34G32-74-:;<-A54-<2J46-3HF;
>G2753=G-:;<-`:>=F;<-3=46-;-2:D;-F^<-74-2P;<-74
=6B4<>=D23=H6-<;JG4- :2-G4<>G=33=H6-32:HG=32-K2G2
::4D2G-2-:2-3:?6=32-74-562-F264G2-4@=3=46>4e9-7=E;
/4-R2J;O

(2G2- 4::;9-f4G7=6- A5=4G4- B4G- :;<- 72>;<- 74- ]
2P;<- 74- 562- 3;I;G>4- 7=B4G<2- F^<- DG26749- 46
K2G>4-K2G2-3;6;34G-:2<-K;<=J:4<-:=F=>23=;64<-74
:2-7=4>2O-d+4-K5474-=F2D=62G-A54-K;7G?2-I2J4G-56
<5J3;6E56>;-74-K4G<;62<-46- :2<-A54-4<>2-7=4>2
I234-F53I;-J=469-Q-2:D56;<-;>G;<-46-:;<-A54-6;
I2G^- 62729- Q- K;<=J:4F46>4- 46- 56- K4A54P;
<5J3;6E56>;->2:-B4T-K;7G^-I234G-72P;e9-7=E;O

'2*L45*10*B3?3>*J38:<M3>
.2-7=4>2- A54- <=F5:2- 4:- 2Q56;- 4<- 3;F4G3=2:C

F46>4-7=<K;6=J:4-3;F;-56-K:26-74-3;F=72<-74
#-7?2<O-Y/=E;-.;6D;-A54-6;-G43=J4-<2:2G=;-6=-4:
K2D;- 74- 562- 3;6<5:>2- 74- :2- 4FKG4<2- A54- :;
;@G434- Q- 7;62G^- 4:- !""N-74- <5<- 233=;64<- 2- :2
32G=727OZ

.2-7=4>2-2-J2<4-74-K:26>2<-KG;K;G3=;62-2KG;_=C
F272F46>4-!!""-32:;G?2<-46-4:-7?2-!-Q-2:G4747;G
h#"- 32:;G?2<- 46- :;<- 7?2<- M- 2- #O- %<- J2E2- 46
KG;>4?62<-Q-32GJ;I=7G2>;<-Q-G=32-46-DG2<2<-<2:5C
72J:4<O
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)- K4<2G- 74- :;<- I2::2TD;<- 4F;3=;626>4<- 46
K23=46>4<-7=2J8>=3;<9-46-G2>;64<-Q-I5F26;<-3;6
F2G327;G4<-KG47=2J8>=3;<9-.;6D;- 27B=G>=H- A54
4:-K:26-74-3;F=72<-6;-4<>^-:=<>;-K2G2-<5-5<;-46
K23=46>4<->G2>27;<-K2G2-:2-7=2J4>4<->=K;-!-;->=K;
M-K;GA54-:2-3;FJ=623=H6-74-562-7=4>2-A54-<=F5C
:2-4:-2Q56;-3;6-@^GF23;<-G4753>;G4<-74-D:53;<2
46-<26DG4-K;7G?2-325<2G-I=K;D:534F=2O

j:-4<>^->G2J2E267;-3;6-4_K4G>;<-46-7=2J4>4<
46-354<>=;64<-74-<4D5G=727-26>4<-74:-:26T2F=46C
>;- 74- 56- 46<2Q;- F5:>=386>G=3;- 74- @2<4- ]- 46
K23=46>4<-3;6-7=2J4>4<-2-@=62:4<-74-4<>4-2P;O

d(2G2G->4FK;G2:F46>4-;-G4753=G-:;<-F47=32C
F46>;<-75G26>4-:2-=6>4GB463=H6-K;7G?2-<4G-562
<;:53=H6e9- 7=E;O

c2<27;-46-G4<5:>27;<-KG;F4>47;G4<-46-F;C
74:;<-74- G2>;64<-3;6-4<3:4G;<=<-F`:>=K:4-Q-I5C
F26;<-3;6-:2-46@4GF47279-.;6D;->2FJ=86-A5=4G4
KG;J2G- :2- 7=4>2- 46- K23=46>4<- 3;6- 46@4GF4727
25>;=6F564O-)- :2- 4<K4G2- 74- G4<5:>27;<- K;<=>=C
B;<9-3G44-A54-:2-7=4>2-A54-<=F5:2-4:-2Q56;-K;7G?2

3;6B4G>=G<4-46-4:-KG=F4G- >G2>2F=46>;-74-46@4GC
F47274<-J2<272<-46-2:=F46>;<-K2G2-;J>464G-:2
2KG;J23=H6-74-*+-i;;7-267-/G5D-)7F=6=<>G2>=;6
74-%%O-**O

R;F;- 3;6- 352:A5=4G- 7=4>29- :2- 354<>=H6- 74
27I4<=H6- K2G434- =FK;G>26>4- Q- <5K54<>;<- K54C
746-6;-::4D2G-2-<4G-B4G7274<O-W2B5<<=6-G43=46>4C
F46>4->G2J2EH-46-56-4<>57=;-74-K8G7=72-74-K4<;
3;FK2G267;-4:-2Q56;-74-7?2-2:>4G6;-3;6-G4<>G=3C
3=H6-32:HG=32-7=2G=2O-+;GKG46746>4F46>49-I5J;
56-F2Q;G-K;G346>2E4-74-2J267;6;<-46-4:-DG5K;
74- 2Q56;O

(4G;-K;G-2I;G29-4:-8_=>;-74-:;<-4<>57=;<-K=;C
64G;<-74-.;6D;- 4<-KG;J2J:4- A54-74<46327464
F^<-46<2Q;<-74-=6>4GB463=;64<-7=4>8>=32<-Q-G4<C
>G=33=H6- 32:HG=32O- d%<>4- 4<- <;:;- 4:- 3;F=46T;e9
7=E;-f4G7=6O

N0O0<02J43>
o)$)-(5J:=<I47-;6:=64-o564-Ml9-M"!h
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6-($:&$):C:31(+:X"'%E:FGHI:.$>Y:FM:NPO<:KHZLKFPE:D2(<:HGEMHPP:R:$*B)+EGZFGHMEGPE

9/:2'!;)'<=>'?<

':, :+*=1:=1C7, /706/, ;:, 17B/+0:, 3/, 5640:+, D
L*60:;1U:+, ?MbA, D, /;, 61/+B*, 3/;, +E736*9/
9/0:-C;1=*,?N/0)A,7*,+/,L:,31;4=13:3*,=*9<;/8
0:9/70/S,/7,<:601=4;:6,<*6,/;,/+0:3*,3/,;:,9/7*8
<:4+1:G

)/,/+0431C,47:,<*-;:=1C7,3/,_G###,94./6/+
3/,P",:,VP,:I*+,^4/,<:601=1<:6*7,/7, ;:,O4:60:
%7=4/+0:, c:=1*7:;, 3/, ):;43, D, c4061=1C7, 3/
O*6/:G,':,3/5171=1C7,3/,N/0),D,+4+,=*9<*7/78
0/+,+/,-:+C,/7,/;,$6*B6:9:,c:=1*7:;,3/,%34=:8
=1C7,+*-6/,/;,O*;/+0/6*;,9*3151=:3*,XXX,3/;,$:7/;
3/, Y6:0:91/70*, 3/, (34;0*+, ?cO%$, (Y$, XXXA
<:6:,;*+,=*6/:7*+G,'*+,3:0*+,31/0>01=*+,+/,/2:8
;4:6*7,9/31:70/,47,31:61*,3/,_P,L*6:+G

':,17B/+0:,3/,5640:+,+/,6/;:=1*7C,172/6+:9/70/
+*;*,=*7,/;,61/+B*,3/,L1</60/7+1C7,:60/61:;,?$(AS
</6*,7*,=*7,N/0)G,%;,=*7+49*,0*0:;,3/,2/B/0:;/+
/+042*, 172/6+:9/70/, :+*=1:3*, =*7, /;, 61/+B*, 3/
N/0)S,D,=4:73*,+/,=*9-17C,=*7,5640:+S,;:,:+*=1:8
=1C7,172/6+:,+/,*-+/62C,17=;4+*,/7,+4+,=:6:=0/6E+8
01=:+,3/,061B;1=>613*+,:;0*+,?YWA,D,=*;/+0/6*;,gH'



!!! $%&'()

':,17+451=1/7=1:,*2K61=:,<619:61:,3/+=61-/,47
/+</=06*,3/,31+9174=1C7,3/,;:,547=1C7,*2K61=:,D
47:,9/7*6, 5/=47313:3,3/-13*,:,47:,31+91748
=1C7,<6/9:046:,3/;,7a9/6*,171=1:;,3/,5*;E=4;*+S
47,:49/70*,/7,;:,3/+064==1C7,3/;,5*;E=4;*,*,47:
6/+<4/+0:, 5*;1=4;:6, 3/51=1/70/, :, ;:+, B*7:3*8
06*<17:+G,':+,+/=4/;:+,3/,;:,17+451=1/7=1:,*2K61=:
<619:61:,17=;4D/7,;*+,+E70*9:+,2:+*9*0*6/+S,;:
:06*51:,46*B/710:;S,;:,*+0/*<*6*+1+,D,;:,56:=046:S
;:+,/75/69/3:3/+,=:631*2:+=4;:6/+,D,/;,:49/78
0*, 3/, ;:, 9*60:;13:3, <*6, 0*3:+, ;:+, =:4+:+G, %7
94./6/+, =*7, 17+451=1/7=1:, *2K61=:, <619:61:S, ;:
0/6:<1:,L*69*7:;,+1+0>91=:,?YgA,/+,47,9>0*3*
/51=:U, <:6:, 06:0:6, ;*+, +E70*9:+, 3/, L1<*/+06*8
B/71+9*,D,9101B:6,;*+,61/+B*+,:,;:6B*,<;:U*,<:6:
;:, +:;43, +1, 7*, L:D, =*706:1731=:=1*7/+, <:6:, /;
06:0:91/70*G,':,0/6:<1:,L*69*7:;,/+0K,1731=:3:
<:6:,6/34=16,/;,61/+B*,3/,*+0/*<*6*+1+S,/75/69/8
3:3/+, =:631*2:+=4;:6/+, D, :06*51:, 46*B/710:;, D
9/.*6:6, ;:, =:;13:3, 3/, 213:, 3/, ;:+,94./6/+, =*7
17+451=1/7=1:,*2K61=:,<619:61:G,(47^4/,+/,6/=*8
91/73:,/;,6//9<;:U*,/FCB/7*,3/,/+06CB/7*+,/7
94./6/+, =*7, 17+451=1/7=1:,*2K61=:,<619:61:S, /7
/+0:,<*-;:=1C7,7*,/F1+0/7,3:0*+,^4/,=*9<:6/7

312/6+*+,6/BE9/7/+,L*69*7:;/+,<:6:,;:,<6/2/78
=1C7,3/,/75/69/3:3/+S,9/.*6E:,3/,;*+,+E70*9:+
D,+/B4613:3G,O*9*,9>0*3*,3/,<619/6:,;E7/:S,+/
6/=*91/73:,Yg,?D:,+/:,*6:;,*,06:7+3>691=:A,̂ 4/
;*B6/, 712/;/+, 3/, 6//9<;:U*, 3/, /+06CB/7*G, '*+
:701=*7=/<012*+, L*69*7:;/+, =*9-17:3*+, <6/8
21/7/7, ;:, *24;:=1C7, D, /;, /9-:6:U*, =*7,9:D*6
51:-1;13:3,^4/, ;:,YgG

$/+/,:,;:+,9*3/+0:+,<6*-:-1;13:3/+,3/,/9-:8
6:U*, /+<*70K7/*, /7,94./6/+, =*7, 17+451=1/7=1:
*2K61=:,<619:61:S,/+0:,/+,47:,=*7+13/6:=1C7,=6E8
01=:,<:6:,:^4/;;*+,^4/,=*7+13/6:7,;:,<6/2/7=1C7
3/;, /9-:6:U*, 47:, <61*613:3G, %;, 06:0:91/70*
<:6:,0*3:+,;:+,94./6/+,=*7,17+451=1/7=1:,*2K61=:
<619:61:,3/-/,=*70174:6,L:+0:,^4/,+/,:;=:7=/,;:
/3:3,9/31:,3/,;:,9/7*<:4+1:,7:046:;,?/3:3,R"8
R!, :I*+AG

M17:;9/70/S, =*7+13/6:73*, ;*+, 3/+:5E*+, ^4/
;:+, :3*;/+=/70/+, D, ;:+,94./6/+, .C2/7/+,<4/3/7
/756/70:6,<:6:,L:=/6,56/70/,:,;*+,/5/=0*+,5E+1=*+S
6/<6*34=012*+, D, +*=1:;/+, 3/, ;:, 17+451=1/7=1:
*2K61=:,<619:61:S,/+,/+/7=1:;,/;,9:7/.*,170/B6:;
3/,/+0:,=*731=1C7G

&50!67

8*(+(4+:/,1:32@(';:MQJ<:',%$*($:U2%@2+$1:,+:1$:(+-"?()(,+)($:2=[%()$:*%(@$%($

89-',':\>+,)21E: FGHI:.$>Y: HFQ: NKO<: ,HPZL,HZHE:D2(<: HGEHGQI:R:68\EGGGGGGGGGGGGFGZZE

@A@BCDAAA
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]^_:#"A$:)1A+()$:*$%$:1$:*%,=,+)(4+:>:,1:'%$'$@(,+'2:/,:1$:2-',2*2%2-(-E

6%)2:8-',2*2%2-E:FGHI:D,)Y:HF:NHO<:ZPE:D2(<:HGEHGGI:R:-HHMKILGHILGPFZLKE:5*"9:FGHI:HQ:/,
$9%(1E

(/>E5F/:'G)'(//E$,';)'(//E$,'()'H=FF/$5'I)'H,$25/:'()'9+,J$K'I)'9/E$'!)'<+:=5'G;)'?6(#/5L$K'MN)'*//#$
<M!)' .$=0'O?P)' !$#QK' *)' RS/>E5/:' T)' RS3,5F/:';)'N=:$'IU'I+F=/:+#' 75F$/E/,/5=5' H3=0$#=:$' H,/3E
VI7HHW8

`+'%2/"))(4+ J , %7, _""]S, /; , c:01*7:;
@+0/*<*6*+1+, W413/;17/, W6*4<, ?c@WWA, /;:8
-*6C, , 47:, 316/=061U, +*-6/, ;:, <6/2/7=1C7, D, /;
06:0:91/70*,3/,;:,*+0/*<*6*+1+S,=*7,47:,:=04:8
;1U:=1C7,/7,_"!QG,%7,/+0/,3*=49/70*,+/,<6/+/78
0:,47:, 19<*60:70/,:=04:;1U:=1C7,3/, ;:,316/=061U
=4D*,:;=:7=/,=*7+1+0/,/7,6/21+:6,;:,/2:;4:=1C7,D
9:7/.*,3/,;:,*+0/*<*6*+1+,D,;:,<6/2/7=1C7,3/,;:+
56:=046:+, <*6, 56:B1 ; 13:3, /7, ;:+, 94./6/+
<*+9/7*<K4+1=:+,D, ;*+,L*9-6/+,3/,R",:I*+,*
9K+G

,.;'2/2-J,)/,401;1U:6*7,6/21+1*7/+,+1+0/9K8
01=:+S, 9/0::7K;1+1+, D, /7+:D*+, =*706*;:3*+
:;/:0*61*+,<:6:,3/0/6917:6,;:,-:+/,3/,;:,/213/78
=1:G, ':+, =*7=;4+1*7/+, D, 6/=*9/73:=1*7/+, +/
=;:+151=:6*7, +1+0/9K01=:9/70/, 3/, :=4/63*, =*7
;:, 54/6U:,3/, ;:,/213/7=1:,31+<*71-;/G

0,-"1'$/2-J, ':, 6/21+1C7, 3/, ;:+, <64/-:+, D
6/=*9/73:=1*7/+,+/,<6*<*6=1*7:,<:6:,/;,31:B8
7C+01=*,3/,*+0/*<*6*+1+S, /2:;4:=1C7,3/;, 61/+B*
3/,56:=046:+S,9/313:+,3/,/+01;*,3/,213:,/,170/68
2/7=1*7/+, 5:69:=*;CB1=:+S, 346:=1C7, D, +/B418
91/70*, 3/, ;:, 0/6:<1:, =*7, -15*+5*7:0*+S
*+0/*<*6*+1+, 1734=13:, <*6, B;4=*=*601=*13/+S
*+0/*<*6*+1+,/7,L*9-6/+S,=413:3*+,<*+56:=046:+
D,49-6:;/+,3/,170/62/7=1C7G

, 32+)1"-(4+J, ':, B4E:S, ^4/, L:, 6/=1-13*, ;:
:=6/310:=1C7, 3/;, c:01*7:;, X7+01040/, *5, g/:;0L
:73,O:6/,%F=/;;/7=/,?cXO%AS,*56/=/,47:,21+1C7
B;*-:;, 3/, ;:, /2:;4:=1C7, D,9:7/.*, 3/, ;:, *+0/*8
<*6*+1+,<:6:,0*3*+,;*+,<6*5/+1*7:;/+,3/,;:,+:;43
^4/,/+0K7,172*;4=6:3*+,/7,+4,9:7/.*G
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51:,?,)'2:/,:1$:$1'$:/2-(-:/,:-"*1,@,+'2-:/,:=('$@(+$:D:,+:1$:?"+)(4+:@"-)"1$%:>:1$
)$1(/$/:/,:=(/$:,+:@"B,%,-:*2-@,+2*["-()$-E:]+:,+-$>2:)2+'%21$/2:$1,$'2%(2

31(+:5+/2)%(+21:N8a?OE:FGHI:6*%:HQE:/2(<:HGEHHHH:R:),+EHPPKPE:S5*"9:/,1$+',:/,:(@*%,-(4+T

H,=>:$5'H)'M>+35'I)'(+5S>+:'<O)'G/,0$'.8

'*+, /+0431*+, *-+/62:=1*7:;/+, L:7, +4B/613*
:+*=1:=1*7/+,<*+1012:+,/706/,;*+,712/;/+,+>61=*+
3/, _R8L136*F1210:917:, H, ?_R, ?@gA, HA, D, ;:
54/6U:, 94+=4;:6S, /;, /^41;1-61*, D, ;:, =:;13:3, 3/
213:G,c4/+06*,*-./012*,/6:,/F:917:6,+1,;:,3*+1+
:;0:, 3/, +4<;/9/70*+, 3/, 210:917:, H,9/.*6:6E:
/+0:+, 9/313:+, /7, =*9<:6:=1C7, =*7, ;:, 3*+1+
/+0K73:6,3/,210:917:,HS,:+E,=*9*,;*+,<*+1-;/+
/5/=0*+,94+=4;:6/+,3/,;*+,<*;19*651+9*+,3/,47
+*;*,74=;/C013*,?)c$A,/7,;*+,B/7/+,^4/,=*31518
=:7,;:+,/7U19:+,6/;:=1*7:3:+,=*7,;:,210:917:,HG

)/, 31+/IC, 47, /7+:D*, =*706*;:3*, :;/:0*61*S
3*-;/,=1/B*S,3/,!_,9/+/+S,/7,/;,^4/,;:+,<:601=18
<:70/+,6/=1-1/6*7,=:;=1*,/;/9/70:;,31:61*,?!G"""
9BA, 9K+, 210:917:, HQ, ?]"", dXAG, (3/9K+S, ;:+
<:601=1<:70/+,54/6*7,:+1B7:3:+,:;,:U:6,:,6/=1-16
=K<+4;:+,=*7,210:917:,HQ,?_"G""",dXA,*,=*17=18
3/,=*7,,<;:=/-*+,^4/,+/,0*9:6K7,3*+,2/=/+,<*6
+/9:7:G

)/,17=;4D/6*7,_#`,94./6/+,<*+9/7*<K4+1=:+
=*7,*+0/*</71:,4,*+0/*<*6*+1+G

M4/6*7,/2:;4:3:+,;:,54/6U:,94+=4;:6,?:B:66/
D,6/+1+0/7=1:,3/;,/F0/7+*6,3/,;:,6*31;;:AS,-:;:7=/
?<64/-:,0K73/9A,D,=:;13:3,3/,213:,?%h8RHA,:;
171=1*, D, 3/+<4>+, 3/, !_, 9/+/+G, ':+, 94./6/+

54/6*7,B/7*01<:3:+,<:6:,)c$,6/;:=1*7:3*+,=*7
/;,9/0:-*;1+9*,3/,;:,210:917:,HG

H/,;:+,_#`,94./6/+,17=;413:+S,_`R,=*9<;/0:8
6*7,/;,/+0431*G,'*+,712/;/+,9/31*+,3/,_R,?@gA
H,:49/70:6*7,36:9K01=:9/70/,/7,/;,B64<*,3/
3*+1+,:;0:+,?3/,VPS`,:,!VPS!,79*;,i,;f,<,j"S"!AS
91/706:+,̂ 4/,+/,*-+/62C,47,:49/70*,9K+,9*3/8
6:3*, /7, /;, B64<*,3/,3*+1+, /+0K73:6, ?3/, VPS!, :
]!S],79*;i'f,<,k,;0f,"S"!AG,c*,L4-*,315/6/7=1:
+1B7151=:012:,/706/,;*+,B64<*+,/7,/;,=:9-1*,/7,;:
54/6U:, 94+=4;:6S, /;, /^41;1-61*, *, ;:, =:;13:3, 3/
213:, 346:70/, /;, </6E*3*, 3/, 170/62/7=1C7G, '*+
<*;19*651+9*+,/7,6+Q]_#_R!,?;*=:;1U:3*+,/7,/;
B/7, 3/, ;:, `83/+L136*=*;/+0/6*;, 6/34=0:+:A, +/
:+*=1:6*7,=*7,;:,54/6U:,94+=4;:6,D, ;*+,/5/=0*+
3/;, 06:0:91/70*G

)/,=*7=;4D/,^4/,47,:I*,3/,06:0:91/70*,=*7
:;0:+,3*+1+,3/,210:917:,H,7*,042*,/5/=0*,+*-6/
;:,54/6U:,94+=4;:6S,/;,/^41;1-61*,*,;:,=:;13:3,3/
213:, /7, 94./6/+, <*+9/7*<K4+1=:+, =*7, *+0/*8
</71:, 4, *+0/*<*6*+1+, /7, =*9<:6:=1C7, =*7, ;:
3*+1+,/+0K73:6G,':,:+*=1:=1C7,/706/,6+Q]_#_R!,D
;:, 54/6U:, 94+=4;:6, 7/=/+10:, =*75169:=1C7, /7
*06:+, <*-;:=1*7/+G
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!$:-,#"%(/$/:>:1$:,?()$)($:$:1$%#2:*1$V2:/,1:'%$'$@(,+'2:?%$))(2+$%(2:/,:1[-,%:/,:38F
,+:1$-:@"B,%,-:b",:-"?%,+:/,:-A+/%2@,:#,+('2"%(+$%(2:/,:1$:@,+2*$"-($

5"%: C: 89-',': \>+,)21: 0,*%2/: c(21E: FGHI: F: /,: $9%(1Y: FHP<: PQ: L: ZZE: D2(<: HGEHGHM: R
BE,B2#%9EFGHIEGPEGPME: S5*"9:/,1$+',:/,: (@*%,-(4+T

X$S:=+-Y=##=5/:'T)'!+,,+&'!)'?=##$,'G)'?/S+>+0='X)'(3=0+0/';!)'4+>';)'Y=##=5/:'I)'X$S:=+'4)'!+#J+F/,$'!8

+/=473:61*,17=;4DC,;:,547=1C7,3/,;:,2/.1B:,D,;*+
+E70*9:+,3/;,<6*;:<+*G

)/,6/=;40C,:,!"_,94./6/+,̂ 4/,+456E:7,3/,W)N
9*3/6:3*, :, +/2/6*G, %;, *=L/70:, D, =4:06*, <*6
=1/70*,/F</619/70C,47:,9/.*6:,+1B7151=:012:,/7
+4+,+E70*9:+,3/+<4>+,3/;,06:0:91/70*,=*7,;K+/6
3/,O@_G,':+,<4704:=1*7/+,/7,;:+,9/313:+,3/,;:
547=1C7, +/F4:;S, 31+<:6/471:S, D, ;:, 17=*9*313:3
3/,;:+,=4/+01*7/+,+/F4:;/+,+/,9/.*6:6*7,3/+3/,/;
<6/806:0:91/70*,:,;:6B*,<;:U*,?!_8_P,9/+/+A,3/
+/B4191/70*G,(3/9K+S,L4-*,9/.*6:+,/7,;:+,9/8
313:+, 3/, ;:, 547=1C7, 3/, ;:, 2/.1B:, ?$, \, "S""!AS
<6*;:<+*, ?$, \, "S""!AS, +/7+:=1C7, 2:B17:;, ?$, \
"S""!AS,;4-61=:=1C7,2:B17:;,?$,j"S""!A,/,17=*78
017/7=1:, 3/, 46B/7=1:, ?$, \, "S""QAG, )/, 6/:;1UC
06:0:91/70*, :, ;:, +/B473:, /2:;4:=1C7, ?/+, 3/=16S
3/+<4>+,3/;, 0/6=/6, 06:0:91/70*AG

%7,/+0/,/+0431*S,/;,06:0:91/70*,=*7,;K+/6,3/
O@_,91=6*:-;:012*, 56:==1*7:61*,+/,:+*=1C,=*7
47:,9/.*6:,/7,;*+,+E70*9:+,3/,W)N,D,;:,547=1C7
+/F4:;G

$:6:,/2:;4:6,;:,+/B4613:3,D,;:,/51=:=1:,:,;:6B*
<;:U*,3/;,06:0:91/70*,56:==1*7:61*,=*7,;K+/6,3/
O@_, /7, ;:, 6/34==1C7, 3/, ;:, B6:2/3:3, 3/, ;*+
+E70*9:+, 3/;, +E736*9/, B/710*4617:61*, 3/, ;:
<:6:9/7*<:4+1:, ?W)NA, /7, 94./6/+, 9/7*8
<K4+1=:+S, +/,/+0431:6*7,!"_,94./6/+,=*7,W)N
+170*9K01=*G,%+0:+,54/6*7,06:0:3:+,=*7,/;,+1+0/8
9:,3/,;K+/6,3/,O@_,56:==1*7:;,?N*7:'1+:,Y*4=LS
H%l(A, :, 06:2>+, 3/, 47:, +/61/, 3/, 06:0:91/70*+
:39171+06:3*+,:,170/62:;*+,3/,+/1+,*,9K+,+/9:8
7:+G,%;,(4+06:;1:7, $/;21=, M;**6,h4/+01*77:16/
+/,401;1UC,<:6:,6/=*<1;:6,3:0*+,+*-6/,;:,547=1C7
+/F4:;,D,;*+,/5/=0*+,+/=473:61*+,/7,06/+,<470*+
3/, 01/9<*, :, ;*, ;:6B*, 3/;, </6E*3*, 3/, /+0431*
?/+0431*, <6*+</=012*, 3/, 31+/I*, 3/, <:7/;AG, ':+
<64/-:+,3/,m1;=*F*7,5169:686:7n,+/,401;1U:6*7
<:6:, 3/0/=0:6, /+0:3E+01=:9/70/, D, =;E71=:9/70/
=:9-1*+,+1B7151=:012*+,/7,;:,547=1C7,+/F4:;,D,;*+
/5/=0*+, +/=473:61*+, ^4/, *=466/7, 3/, <6/, :
<*+06:0:91/70*G

%;,6/+4;0:3*,<619:61*,3/,/+0/,/+0431*,54/,47:
9/.*6:,3/, ;*+, +E70*9:+,3/,W)NG,%;, 6/+4;0:3*
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d(9%(1$)(4+:$"%()"1$%:>:%(,-#2:/,:?%$)'"%$:/,:)$/,%$<:"+:$+[1(-(-:*291$)(2+$1:/,:HHPEMGG
(+/(=(/"2-

`+':C:3$%/(21E:FGHI_:K:/,:@$>2E:&((<:7GHMI:L:KFFI:NHMO:PZPJJ:L:HE:D2(<:HGEHGHM:R:BE(B)$%/EFGHIEGKEGHFE
S5*"9:/,1$+',:/,:(@*%,-(4+T

Y/:2'(Z)'H+:'!Y)'4$$' !Y)'H+##+2S$,'()'<=::$+,'IG)'4+3'O9)'?+S+%+:'.)'./Q$,F5-RS/>5/:'<()
!+:0$,5' *8

6+',),/,+',-J,b:61:+,/75/69/3:3/+,=:631*8
2:+=4;:6/+,+/,L:7,6/;:=1*7:3*,=*7,;:,+:;43,C+/:
D,47,9:D*6,61/+B*,3/,56:=046:,*+0/*<*6C01=:G,c*
+/, =*7*=/, +1, ;:, 51-61;:=1C7, :461=4;:6, ?M(A, /+0K
:+*=1:3:,=*7,/;,61/+B*,3/,56:=046:,+4-+1B41/70/G
.;'2/2-J, ':, 175*69:=1C7, :39171+06:012:S

=;E71=:, D, 3/, L*+<10:;1U:=1C7, /+042*, 217=4;:3:
346:70/,47,</6E*3*,3/,!P,:I*+G,(,<:6016,3/,/+0/
=*7.470*,3/,3:0*+,;*7B104317:;/+,-:+:3*+,/7,;:
<*-;:=1C7,3/,!!QGV"", 17312134*+S,+/,401;1U:6*7
/F<*+1=1*7/+,3/</731/70/+,3/;,01/9<*,401;1U:73*
9*3/;*+,3/,6/B6/+1C7,3/,61/+B*+,<6*<*6=1*7:;/+
94;01319/7+1*7:;/+,3/,O*F,<:6:,3/0/6917:6,;:+
0:+:+, 3/, 17=13/7=1:, D, ;:+, 6:U*7/+, 3/, 61/+B*, 3/
56:=046:,3/,=:3/6:,+/Ba7,47:,L1+0*61:,3/,M(G
0,-"1'$/2-J,':,0:+:,3/,17=13/7=1:,:74:;1U:3:

3/, ;:, 56:=046:, 3/, =:3/6:, 54/, 3/, `SP, <*6, !"""
</6+*7:+8:I*,?XO,3/;,#R[J,`S!8`S`A,/7,;*+,17318
2134*+,+17,(M,D,3/,!`SR,<*6,!""",</6+*7:+8:I*
?XO, 3/;, #R[J, !VS]8!]S!A, /7, ;*+, <:=1/70/+, =*7
M(G,%7,=*9<:6:=1C7,=*7,;*+,17312134*+,+17,M(S
;:+,</6+*7:+,=*7,M(,0/7E:7,9K+,<6*-:-1;13:3/+

3/, 3/+:66*;;:6, 56:=046:, 17=13/70:;, 3/, =:3/6:S
0:70*,;*+,L*9-6/+,?g&,7*,:.4+0:3:,_SQ#,oXO,3/;
#R[J, !S#V8_S#!pA, =*9*, ;:+, 94./6/+, 94./6/+
?g&,7*,:.4+0:3:,_S#!,oXO,3/;,#R[J,_SRR8QSQPpAG
H/+<4>+,3/,:.4+0:6, ;*+,<*0/7=1:;/+,5:=0*6/+,3/
=*754+1C7S,/+0:+,:+*=1:=1*7/+,+/,:0/74:6*7S,</6*
+/,9:70421/6*7, /+0:3E+01=:9/70/, +1B7151=:012:+
?g&, :.4+0:3:, !S#`, oXO, #R[J, !SV!8_SP_p, /7, ;*+
L*9-6/+f,g&,:.4+0:3:,_S"],oXO,3/;,#R[J,!S]"8
_SQ#p, /7, ;:+,94./6/+AG
32+)1"-(2+,-J,d7:,L1+0*61:,3/,M(,+/,:+*=1C

=*7,47,9:D*6, 61/+B*,3/, 56:=046:,3/,=:3/6:, /7
/+0/, B6:7, :7K;1+1+,<*-;:=1*7:;G,%+0:, :+*=1:=1C7
<:6/=/,+/6,19<*60:70/,17=;4+*,3/+<4>+,3/,:.4+8
0:6, <*6, <*+1-;/+, 5:=0*6/+, 3/, =*754+1C7, 0:;/+
=*9*, /3:3S, =*9*6-1;13:3/+, D, 4+*, 3/,9/31=:8
9/70*+G,'*+,<:=1/70/+,=*7,:70/=/3/70/+,3/,M(
<4/3/7,6/<6/+/70:6,47:,<*-;:=1C7,=;E71=:,/7,;:
^4/,/;,=61-:3*,D,/;,06:0:91/70*,3/,;:,*+0/*<*6*+1+
<4/3/7, .4+0151=:6+/, <:6:, 6/34=16, /;, 61/+B*, 3/
56:=046:+, <*+0/61*6/+G
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7",e2:/"%$+',:1$:'%$+-()(4+:@,+2*["-()$<:"+:-,#"(@(,+'2:/,:-,(-:$e2-

71,,*E:FGHI:HQ:/,:@$>2E:D2(<:HGEHGQP:R:-1,,*:R:V-aGQGE:S5*"9:/,1$+',:/,:(@*%,-(4+T

4+>E=/' 4)' */#/-<+:F/#+' *)' 9=>+:$:' !4)' <3,L=' !)' 933EE/:$:' M)' M:2Q#/>' G)' 9$=:/:$:' 7G)' */#/' 7)
!++,$5,+:F+' R8

H/+<4>+,3/,=*706*;:6,/;,E731=/,3/,9:+:,=*68
<*6:;,D,;*+,+E70*9:+,2:+*9*0*6/+,D,3/<6/+12*+S
/;,/72/./=191/70*,3/,+/1+,:I*+,31*,=*9*,6/+4;8
0:3*,47,01/9<*,3/,+4/I*,0*0:;,9K+,=*60*,oY)YS
Z, 8, ?Z, !S"f, XO, 3/;, #R[J, "S!8!S#AS, 3/+</60:6
3/+<4>+,3/;,171=1*,3/;,+4/I*,?Z,Q`S`f,,XO,#R[S
XO,!_SR8VQS"AS,3/+</60:6/+,<*6,L*6:, ?Z,!S]S, XO
3/;,#R[,"S]8_S]A,/,E731=/,3/,/F=10:=1C7,?Z,_SQS
XO,3/;,#R[J,"S!8PSPAG,N:D*6,=*7=/706:=1C7,3/
)8M)g,/7, ;:, 06:7+1=1C7,9/7*<K4+1=:,+/,:+*=1C
=*7, :49/70*, 3/, )m), ?Z, "S"#S, XO, #R[, "S"!8
"S!VA,3/+<4>+,3/,=*706*;:6,<*6, ;*+,5:=0*6/+,3/
=*754+1C7G

'*+,:40*6/+,=*7=;4D/7,^4/,47,3/0/61*6*,+1B8
7151=:012*, 3/, ;:, =*7017413:3, 3/;, +4/I*, *=466/
=4:73*,;:+,94./6/+,/72/./=/7,3/,PV,:,R_,:I*+S
</6*,/;,=:9-1*,3/+3/,;:,<6/9/7*<:4+1:,L:+0:,/;
/+0:3*,9/7*<K4+1=*,6/+0:46:,/;,+4/I*,3/,*73:
;/70:G

89B,'(=2-:/,1:,-'"/(2J,':,06:7+1=1C7,9/7*8
<K4+1=:,+/,:+*=1:,=*7,47:,9:D*6,17+:01+5:==1C7
=*7,/;,+4/I*S,</6*,;*+,/5/=0*+,+*-6/,;:,:6^410/=8
046:, 3/;, +4/I*, +*7, =*75;1=012*+G, %+0/, /+0431*
<6*+</=012*, 3/, +/1+, :I*+, 3/, +/B4191/70*, 54/
31+/I:3*,<:6:,/2:;4:6,;*+,=:9-1*+,/7,;:+,/0:<:+
3/;, +4/I*, D, ;:, =*7017413:3, 3/;, +4/I*, ^4/, +/
<6*34=/7, /7, ;:+,94./6/+,346:70/, ;:, 06:7+1=1C7
3/, ;:,9/7*<:4+1:G

$:601=1<:6*7, +/+/70:, 94./6/+, ?/3:3, 9/31:
PVS", :I*+S, )H, "S#AG, Y*3:+, ;:+, 94./6/+, /6:7
<6/9/7*<K4+1=:+,:;,171=1*S,D,/7,/;,+/B4191/70*
3/, +/1+, :I*+S, ;:+, 94./6/+, +/, /7=*706:-:7, /7
315/6/70/+, /0:<:+, 3/, 06:7+1=1C7, 9/7*<K4+1=:G
)/, 401;1UC, ;:, <*;1+*97*B6:5E:, <:6:, /+0431:6, ;:
:6^410/=046:, 3/;, +4/I*, :;, 171=1*, D, 346:70/, /;
+/B4191/70*G,)/,/2:;4:6*7,;*+,/5/=0*+,3/;,/72/8
./=191/70*, D, ;:, 9/7*<:4+1:, ?/2:;4:3*+, =*9*
=:9-1*+,/7,;:,L*69*7:,/+0194;:70/,3/;,5*;E=4;*
+>61=:S, )8M)gA, /7, ;:, :6^410/=046:, 3/;, +4/I*
401;1U:73*,9*3/;*+,3/,6/B6/+1C7, ;17/:;G
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),%,9%2=$-)"1$%,-:,+:1$-:@"B,%,-:/,:,/$/:$=$+V$/$<:/$'2-:/,:1$:5+)",-'$:X$)(2+$1:/,
5a[@,+,-:/,:7$1"/:>:X"'%()(4+E

f2@,+:g,$1'U:CE:N!$%)U@'OE:FGHI:.$>:HQE:/2(<:HGEHGJQ:R:BhUEFGHMEMGHPE:S5*"9:/,1$+',:/,
(@*%,-(4+T

?+:5//,'9)'M#2$:0K'[\)'!$2+#'.)'9+,F"$>+';8

61/+B*,6/;:012*,?&&A,+/,6/:;1UC,4+:73*,47,9*3/8
;*, ;17/:;, B/7/6:;1U:3*S, :.4+0:73*, <:6:, 2:61*+
5:=0*6/+,3/,=*754+1C7G

M4/6*7,17=;413:+,/7,/;,:7K;1+1+,Q"]!,<:601=18
<:70/+G, d7:, 9:D*6, 346:=1C7, 3/, ;*+, :I*+
6/<6*34=012*+,+/,:+*=1C,=*7,47,9/7*6,61/+B*,3/
/75/69/3:3/+, =:631*2:+=4;:6/+, D, =/6/-6*8
2:+=4;:6/+S, /7, =*9<:6:=1C7, =*7, 47:, 346:=1C7
9K+,=*60:,?&&,"S`"S,XO,#R[,S,"SRQ8"S#_AG,%+0:
:+*=1:=1C7,+/,3/-1C,:,47:,6/34==1C7,3/;,61/+B*
3/,:==13/70/,=/6/-6*2:+=4;:6,?&&,"SRQf,XO,#R[S
"SQP8"S]]A, D, :7B17:, ?&&, "SR`f, XO, , #R[S, "SQP8
"S#`AG, d7, :49/70*, 3/, 47, :I*, /7, ;:, 346:=1C7
6/<6*34=012:, +/, :+*=1C, =*7, 47:, 6/34==1C7, 3/;
Q[,/7,/;,61/+B*,3/,/2/70*+,?&&,"S#`f,XO,#R[S
"S#R8"S##AG
32+)1"-(4+J,':,/3:3,3/,V",:I*+,*,9K+,/7,;:+

94./6/+, D, 47:, 9:D*6, 346:=1C7, 3/, ;*+, :I*+
6/<6*34=012*+,3/,/+0:+,+/,:+*=1C,=*7,47,9/7*6
61/+B*, 3/, /75/69/3:3/+, =:631*2:+=4;:6/+, D
=/6/-6*2:+=4;:6/+G, %+0:, :+*=1:=1C7, +/, 3/-1C
<617=1<:;9/70/,:,47:,6/34==1C7,/7,/;,61/+B*,3/
:==13/70/, =/6/-6*2:+=4;:6, D, :7B17:G

'*+,/+0431*+,L:7,9*+06:3*,175*69:=1C7,=*78
06:31=0*61:,=*7,6/+</=0*,:,;:,:+*=1:=1C7,/706/,;:
/3:3,/7, ;:,9/7:6^41:,Di*, ;:,9/7*<:4+1:,D, ;:+
/75/69/3:3/+,=:631*2:+=4;:6/+,D,=/6/-6*2:+=48
;:6/+, /7, 94./6/+, 9:D*6/+G, %+0/, /+0431*, 042*
=*9*,*-./012*,3/0/6917:6, +1, 47:,9:D*6,346:8
=1C7,3/,;*+,:I*+,6/<6*34=012*+,/7,94./6/+,9:8
D*6/+,/7,;:,<*-;:=1C7,3/,;*+,%%G,ddG,+/,:+*=1C
=*7,47,9/7*6,61/+B*,3/,/75/69/3:3/+,=:631*8
2:+=4;:6/+, D, =/6/-6*2:+=4;:6/+G

)/, 17=;4D/6*7, 94./6/+, V", :I*+, *, 9K+, ^4/
<:601=1<:6*7, /7, ;:,%7=4/+0:,c:=1*7:;, 3/,%FK8
9/7/+,3/,):;43,D,c4061=1C7,3/,_""`,:,_"!_G,'*+
+4./0*+, <6*<*6=1*7:6*7, 175*69:=1C7, +*-6/, ;:
/3:3,3/,;:,9/7:6^41:,D,;:,9/7*<:4+1:,.470*,=*7
;:,<6/+/7=1:i:4+/7=1:,3/,/75/69/3:3/+,=:631*8
2:+=4;:6/+,D,=/6/-6*2:+=4;:6/+G,':+,<:601=1<:78
0/+,+/,=;:+151=:6*7,/7,47,B64<*,3/,9:D*6,346:=1C7
6/<6*34=012:, ?9:D*6/+, 3/, Q", :I*+A, *, /7, 47
B64<*,3/,9/7*6,346:=1C7,6/<6*34=012:,?3/,Q",*
9/7*+,:I*+AG,)/,6/:;1UC,47,:7K;1+1+,3/,+4-B64<*+
<:6:,=:3:,17=6/9/70*,3/,R,:I*+,/7,/;,B64<*,3/
9:D*6,346:=1C7,6/<6*34=012:G,':,6/B6/+1C7,3/;
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+/B4191/70*, +/,3/0/6917C,401;1U:73*, ;:,O*;/=8
=1C7,3/,H:0*+,3/,N*6-1;13:3,g*+<10:;:61:S,2178
=4;:3:,:,06:2>+,3/;,)1+0/9:,3/,%7;:=/,3/,H:0*+
3/,(4+06:;1:,@==13/70:;G, )/, 13/70151=:6*7, 56:=8
046:+,/7,P!R,?_]SQ[A,94./6/+S,3/,;:+,=4:;/+,!R]
?!"S][A, 54/6*7, 56:=046:+,3/,=:3/6:G

':, 9:D*6, 17B/+0:, 3/, 2/6346:+S, </6*, 7*, 3/
5640:+S,+/,:+*=1C,=*7,9/7*6,17=13/7=1:,3/,56:=8
046:+G, %7, 9*3/;*+, 94;012:61:-;/+, :.4+0:3*+, :
01<*+,2/B/0:;/+S,;:+,L*60:;1U:+,=64=E5/6:+,+/,:+*8
=1:6*7, 172/6+:9/70/, =*7, 0*3:+, ;:+, 56:=046:+S
=*7,47:, 6:UC7,3/, 61/+B*, ?g&AJ, XO, , #R[S,"S`_
?"SRP, 8, "S#RA, D, "SVV, ?"SP#, 8, "S]]A, <:6:, ;*+
=4:601;/+,9K+,:;0*+,D,9K+,-:.*+G,%;,:49/70*,3/
;:,17B/+0:,3/,2/B/0:;/+S,=*7,>75:+1+,/7,2/6346:+
=64=E5/6:+,D'+##=3>5S,<4/3/,<6/2/716,56:=046:+,/7
;:+,94./6/+,<*+9/7*<K4+1=:+,9:D*6/+G
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*%2-*,)'(=2:/,:@"B,%,-:@$>2%,-E

X"'%('(2+:FGHI:HJ:/,:@$>2Y:Q:NKOE:&((<:5KHHE:D2(<:HGEPPQG:R:+"QGKGKHHE

X#$LL$:S/,5F'4()'9/025/:'G?)'4$]=5'G.)'O$J=:$';)'Y//0>+:'.G)'4=>'Y9)'Y/:2'H)'^S3'<)'X/:0/::/
(*' $F' +#8

':, 19<*60:7=1:, 3/, ;:, 17B/+0:, 3/, 2/6346:+, D
5640:+,<:6:, ;:,<6/2/7=1C7,3/, ;:, 56:=046:, /7, ;:+
94./6/+,9:D*6/+,7*,+/,=*7*=/,-1/7G,$*=*+,/+048
31*+, L:7, /F<;*6:3*, ;:, 17B/+0:, 3/, 2/B/0:;/+, D
5640:+,<*6,+/<:6:3*,*,;:+,:+*=1:=1*7/+,3/,01<*+
/+</=E51=*+,3/,2/6346:+,D,5640:+,=*7,L*+<10:;1U:8
=1*7/+,<*6,56:=046:G,%;,*-./012*,3/,/+0/,/+0431*
54/,/F:917:6,;:+,:+*=1:=1*7/+,3/,0*9:0/+S,2/B/8
0:;/+,D,5640:+S,<*6,+/<:6:3*S,D,01<*+,/+</=E51=*+
3/,L*60:;1U:+,D,5640:+,=*7,L*+<10:;1U:=1*7/+,6/8
;:=1*7:3:+, =*7, 56:=046:+, /7, 47:, =*L*60/
<6*+</=012:,3/,94./6/+,9:D*6/+,3/,̀ ",:I*+G,':+
17B/+0:+, 3/, 2/6346:+, D, 5640:+, +/, /2:;4:6*7, :;
171=1*,3/;,/+0431*,?!##]A,/7,!PV],94./6/+,401;18
U:73*,47,=4/+01*7:61*,3/,56/=4/7=1:,3/,:;19/78
0*+G, ':, 17=13/7=1:, 3/, L*+<10:; 1U:=1*7/+
6/;:=1*7:3:+,=*7,56:=046:+,346:70/,!PSR,:I*+,3/
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0/6=1*,3/,;:+,<:=1/70/+,=*7,)Y,175*69:6*7,56:=8
046:+G, %7, =*9<:6:=1C7, =*7, ;*+, =*706*;/+S, ;:+
<:=1/70/+,=*7,)Y,0421/6*7,9/31:7:,3/,ZN(H
9/31:, ?!S"_V, Bi=9_, 56/70/, :, !S__!, Bi=9_A, D
ZN(H, ?"S!RV, Bi=9Q, 56/70/, :, "S!V!, Bi=9QA, D
"S]R",Bi=9_,56/70/,:,!S"_V,BiO9,q,r_sA,?0*3*+
<,j"S"!AG,NK+,94./6/+,=*7,)Y,0421/6*7,<4704:8
=1C7, t89/31:, j8_S", /7, =*9<:6:=1C7, =*7, ;*+
=*706*;/+, ?_VS"[, 56/70/, :, QSV[S, <, \, "S""!AG
O*;497:,D,OMS,ZN(H,D,t8<4704:=1*7/+,54/8
6*7,172/6+:9/70/,:+*=1:3*+,=*7,;:,/3:3,/7,^4/
=*91/7U:,Y%,*,:I*+,3/,3/51=1/7=1:,3/,/+06CB/7*G
32+)1"-(2+,-J,%;,6/06:+*,/7,/;,171=1*,3/,Y%

54/, 47, 5:=0*6, 3/, 61/+B*, 173/</731/70/, <:6:, ;:
9/7*6,3/7+13:3,C+/:,*-+/62:3:,/7,94./6/+,=*7
)YG,':,1734==1C7,<4-/6:;,0/9<6:7:,D,/;,=49<;18
91/70*,3/,Y%,+*7,*-./012*+, 19<*60:70/+,<:6:
*<0191U:6,;:,ZN(HG
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31(@$',%()E:FGHI:HQ:/,:@$>2<:HLME:D2(<:HGEHGJG:R:HPMQIHPIEFGHIEHPFKZMHE:S5*"9:/,1$+',:/,
(@*%,-(4+T

I23K$:'99)'Y/:2'*)'!F,+355'XG)'G/:$5'H)'MQ$#=:2'*.)'?=#+F'T)'N=:6$:F';8

%;, +E736*9/, 3/, Y467/6, ?)YA, +/, :+*=1:, =*7
L1<*B*7:31+9*S, *+0/*<*6*+1+, D, 56:=046:+G, )/
172/+01BC,;:,<6/2:;/7=1:,D,;*+,5:=0*6/+,3/,61/+B*
3/,-:.:,3/7+13:3,C+/:,D,56:=046:+,/7,47:,=*L*60/
3/, )YG

, )/, 17=;4D/6*7, `V, <:=1/70/+, =*7, )Y, ?/3:3
9/31:7:, _]SR, :I*+AS, :0/7313:+, /7, 47, L*+<10:;
0/6=1:61*,/706/,!##],D,_"!RS,^4/,+/,+*9/01/6*7
:,:-+*6=1*9/06E:,3/,6:D*+,T,3/,/7/6BE:,34:;G,)/
=*9<:6C,;:,3/7+13:3,917/6:;,C+/:,3/;,L4/+*,3/
;:,=*;497:,D,/;,=4/;;*,5/9*6:;,?OMA,=*7,;:,3/,47
B64<*,=*706*;G,$:6:,:.4+0:6,/;,0:9:I*,C+/*,9/8
7*6S,+/,=:;=4;C,;:,3/7+13:3,917/6:;,C+/:,:<:6/78
0/,?ZN(HS,<*6,+4+,+1B;:+,/7,17B;>+AG

&/+4;0:3*+J, ':, :9/7*66/:, <619:61:, 54/, =*8
9a7,?]Q[A,/7,;:,=*L*60/,3/,)Yf,;:,9/31:7:,3/
/3:3,3/,1734==1C7,<4-/6:;,54/,3/,!R,:I*+,?6:78
B*, !!8Q", :I*+AS, D, ;:, 0/6:<1:, 3/, /+06CB/7*, 7*
=*70174*, ?Y%A, +/, 6/B1+06C, /7, /;, P"[G,O:+1, 47
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d$)'2%,-:/,:%,*%2/"))(4+:,:(+)(/,+)($:/,:1$:(+-"?()(,+)($:)$%/A$)$:,+:,1:,-'"/(2:/,
(+()($'(=$:/,:-$1"/:/,:1$:@"B,%:Nfg`O

C:6@:3211:3$%/(21E:FGHI:FP:/,:@$>2Y:MQ:NFGO<:FKHILFKFME:D2(<:HGEHGHM:R:BEB$))EFGHIEGPEKKIE

9+##'*!)'I+S'H)'9/]+,0'XN)'4$]=5'(M)';##=5/:'?;)'!+,F/'HM)'Y+,=:2'?M)'G+6/Q5/:'4R)'?+:5/:'GM)
$F' +#8

'*+, 5:=0*6/+, 6/<6*34=012*+, ^4/, 6/5;/.:7, ;:
/F<*+1=1C7,:, ;:,L*69*7:,+/F4:;,/73CB/7:,<*8
36E:7, 0/7/6, 47, /5/=0*, +*-6/, ;:, 6/9*3/;:=1C7
=:63E:=:,D,/;,3/+:66*;;*,3/,17+451=1/7=1:,=:63E:=:
?XOAG

%7, /+0/, /+0431*, +/, /F:917C, ;:, :+*=1:=1C7
/706/,5:=0*6/+,6/<6*34=012*+,=;:2/,D,;:,17=13/78
=1:,3/,XOG

N4./6/+,3/,47:,=*L*60/,3/;,/+0431*,,X71=1:018
2:,3/,):;43,3/,;:,N4./6,mgX,54/6*7,+1+0/9K018
=:9/70/, /2:;4:3:+, <:6:, ;:, 17=13/7=1:, 3/
L*+<10:;1U:=1C7,<*6,XO,3/+3/,/;,17B6/+*,:;,/+048
31*,L:+0:,_"!PG,M:=0*6/+,6/<6*34=012*+,?7a9/8
6*,3/,7:=13*+,212*+S,/3:3,:;,<619/6,/9-:6:U*,D
346:=1C7, 6/<6*34=012:, 0*0:;A, 54/6*7, :40*178
5*69:3*+,/7,;:,;E7/:,3/,-:+/,3/;,/+0431*,3/,!##Q
:, !##]G,d01;1U:9*+, /;, :7K;1+1+, 3/, 6/B6/+1C7, 3/
61/+B*+,<6*<*6=1*7:;/+,3/,O*F,/7,9*3/;*+,:.4+8
0:3*+,<*6,/3:3,D,94;012:61:-;/G

%706/,_]GR!V,94./6/+S, =*7,47:,/3:3,9/31:
3/,V_S`,u,`S!,:I*+,:;, 171=1*,3/;,/+0431*S,!GP#P
?RS_[A, 0421/6*7, 47:, 17=13/7=1:, 3/, XO, /7, 47
+/B4191/70*, <6*9/31*, 3/, !QS!, :I*+G,H/+<4>+

3/;, :.4+0/, 3/, ;:+, =*2:61:-;/+S, ;:, 346:=1C7
6/<6*34=012:, 0*0:;, /7, :I*+, +/, :+*=1C, 172/6+:8
9/70/,=*7,;:, 17=13/7=1:,3/,XOJ,=*/51=1/70/+,3/
61/+B*,3/,"S##,<*6,:I*,?170/62:;*,3/,=*751:7U:
oXOp,3/;,#R[J,"S#],:,"S##,<*6,:I*A,D,"S#R,<*6
=:3:, R, :I*+, ?XO, 3/;, #R[J, "S#!, :, "S##, <*6, R
:I*+AG, $*6, /;, =*706:61*S, ;:, /3:3, 0/9<6:7:, :;
<619/6,/9-:6:U*,D, ;:,74;1<:613:3,+/,:+*=1:6*7
+1B7151=:012:9/70/, =*7, ;:, 17=13/7=1:, 3/, XO, /7
;*+,9*3/;*+, :.4+0:3*+,<*6, /3:3S,</6*,7*,3/+8
<4>+,3/;, :.4+0/,94;012:61:-;/G,%7,<:601=4;:6S, ;:
74;1<:613:3,+/,:+*=1C,=*7,XO,17=13/70/,=*7,56:=8
=1C7,3/,/D/==1C7,<6/+/62:3:,/7,/;,9*3/;*,=*98
<;/0:9/70/, :.4+0:3*, ?g&J, _S`Rf, XO, 3/;, #R[J
!S!V, :, VSR_AG

,%7,94./6/+, <*+9/7*<K4+1=:+S, ;:, 346:=1C7
6/<6*34=012:, 0*0:;,9K+,=*60:, +/,:+*=1C,=*7,47
9:D*6,61/+B*,3/,XO,17=13/70/S,D,;:,74;1<:613:3,+/
:+*=1C, =*7,9:D*6, 61/+B*, 3/, XO, 17=13/70/, =*7
56:==1C7, 3/, /D/==1C7, <6/+/62:3:G, %7, /+0431*+
54046*+, +/, 3/-/, 172/+01B:6, +1, ;:, /F<*+1=1C7, :
L*69*7:+, +/F4:;/+, /73CB/7:+, +4-D:=/, :, /+0:
6/;:=1C7G
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&$'%4+:/(,';'()2:9$B2:,+:#%$-$:>:,+?,%@,/$/:)$%/(2=$-)"1$%<:%,-"1'$/2-:/,1:,+-$>2
)2+'%21$/2:$1,$'2%(2:/,1:f2@,+j-:g,$1'U:̀ +('($'(=,

6@:C:31(+:X"'%E:FGHI:HI:/,:@$>2E:&((<:$B)+HKPFIGE:D2(<:HGEPQZK:R:$B)+EHHIEHKPFIGE:S5*"9
/,1$+',:/,:(@*%,-(4+T

*,$:F=6$'.4)';,+2+L=';<)'N+:'9/,:'4)'RS/>5/:'(;)'X$,$5&/,0'!;)'./Q=:5/:'G)'!:$F5$#++,'4)';:0$,5/:
H4)'$F'+#8

;*+,g&,3/,%OO,^4/,=*9<:6:-:7,/+0*+,B64<*+
2:61:-:7, 54/60/9/70/, =*7, /;, /+0:3*, -:+:;, 3/
ObH, D, ;:, L1</60/7+1C7G, ':+, <:601=1<:70/+, +17
%Ob,<6/21:, 0421/6*7, 47, </6E*3*, 3/, 170/62/78
=1C7,%OO,g&,3/,"S`",?XO,3/;,#R[J,"SRVS,"S]`A
*,!S"P,?XO,3/;,#R[J,"S#"S,!S!#A,+1,/6:7,7*69*8
0/7+:+, *, L1</60/7+:+S, 6/+</=012:9/70/, ?170/68
:==1C7,$,\,"S""QAG,%;,-/7/51=1*,3/,=:631*<:0E:
=*6*7:61:,/706/,;:+,94./6/+,7*69*0/7+:+,+:7:+
54/,<:6=1:;9/70/,=*9</7+:3*,<*6,47,:49/70*
/7, /;, 61/+B*, 3/, :==13/70/, =/6/-6*2:+=4;:6
1+^4>91=*G,'*+,g&,=*66/+<*731/70/+,/7,/;,</8
6E*3*, <*+0170/62/7=1C7, 54/6*7, =/6=:7*+, :, 748
;*+G, ':+, <:601=1<:70/+, =*7, %Ob, :;, 171=1*, 3/;
/+0431*,?QSP[A,0421/6*7,g&,3/,%OO,3/,!SP`,?XO
3/;,#R[J,!S!_f,!S#QA,D,!SV!,?XO,3/;,#R[J,!S"_S
_SRRA, /7, ;*+, </6E*3*+, 3/, 170/62/7=1C7, D
<*+0170/62/7=1C7S,6/+</=012:9/70/G,)17,/9-:68
B*S,2:61:+, ;E7/:+,3/,/213/7=1:,+4B1/6/7,^4/, ;*+
6/+4;0:3*+,/7,94./6/+,=*7,%Ob,*,L1</60/7+1C7
:;, 171=1*, +*7, =*7547313*+, <*6, /;, 4+*, <*+06:78
3*91U:3*, 3/, 9/31=:9/70*+, ^4/, 6/34=/7, /;
=*;/+0/6*;G

)/,=*7=;4D/,̂ 4/,/;,61/+B*,3/,%Ob,/7,94./6/+
<*+9/7*<K4+1=:+,<:6/=/,+/6,+/7+1-;/,:,47,=:98
-1*,/7,47,<:06C7,31/0>01=*,-:.*,/7,B6:+:,DS,/706/
94./6/+, +:7:+S, 17=;4D/, 0:70*, /;, -/7/51=1*, 3/
%OO, =*9*, /;, 61/+B*, 3/, :==13/70/, =/6/-6*8
2:+=4;:6G

89B,'(=2J, %+0/, 175*69/, /2:;a:, ;:+, 175;4/78
=1:+, 3/, ;*+, <:06*7/+, 31/0>01=*+, -:.*+, /7, B6:+:
+*-6/,;:,17=13/7=1:,D,9*60:;13:3,3/,;:+,/75/69/8
3:3/+,=:631*2:+=4;:6/+,?%ObA,346:70/,;:,170/68
2/7=1C7,D,;:,9*60:;13:3,3/,;:+,94./6/+,/7,/3:3
<*+9/7*<K4+1=:G, $*+0170/62/7=1C7, /7, /;
f2@,+j-:g,$1'U: `+('($'(=,, 3/,N*3151=:=1C7
H1/0>01=:G

':+,<:601=1<:70/+,54/6*7,P]G]QR,94./6/+,<*+8
9/7*<K4+1=:+,3/,R",:,`#,:I*+f,/;,P"[,3/,/;;:+
54/,:+1B7:3*,:;/:0*61:9/70/,:,47:,170/62/7=1C7
3/,<:06C7,31/0>01=*,-:.*, /7,B6:+:, ?*-./012*,3/
_"[,3/,/7/6BE:,3/,B6:+:AS,D,/;,V"[,54/,:+1B7:3*
:;/:0*61:9/70/,:,47,B64<*,3/,=*9<:6:=1C7,3/
31/0:, L:-104:;G, %;, </6E*3*, 3/, 170/62/7=1C7, 3/
]SQ,:I*+,517:;1UC,/7,9:6U*,3/,_""RS,3/+<4>+,3/;
=4:;,9K+,3/;,]"[,3/,;:+,<:601=1<:70/+,+4</6218
21/70/+,=*7+1701/6*7,/7,47,+/B4191/70*,:=012*
:31=1*7:;,L:+0:, +/<01/9-6/,3/,_"!"G,Y*3:+, ;:+
<:601=1<:70/+,54/6*7,+/B413:+,<*6,;:,9*60:;13:3
L:+0:,_"!QG,%;,=K7=/6,3/,9:9:,D,/;,=*;*66/=0:;
54/6*7,;*+,<617=1<:;/+,6/+4;0:3*+,3/,;*+,/7+:D*+S
D,;:,/75/69/3:3,=*6*7:61:,?%OOA,D,%Ob,B/7/6:;
54/6*7, 6/+4;0:3*+,:31=1*7:;/+,3/+1B7:3*+G

&/+4;0:3*+J,':+,0:+:+,3/,17=13/7=1:,3/,%OO
D,%Ob, 0*0:;,7*,315161/6*7,/706/, ;*+,B64<*+,3/
170/62/7=1C7,D,3/,=*9<:6:=1C7,/7,/;,</6E*3*,3/
170/62/7=1C7,*,<*+0170/62/7=1C7G,)17,/9-:6B*S
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5=$1"$)(4+:/,1: *$'%4+:/,:/(,'$: >: $"@,+'2:/,:*,-2: ,+:@"B,%,-:*2-@,+2*["-()$-
(+-)%('$-:,+:,1:5-'"/(2:89-,%=$)(2+$1:/,1:f2@,+j-:g,$1'U:̀ +('($'(=,

c%: C:X"'%E: FGHI: HM: /,:@$>2<: HLHGE: D2(<: HGEHGHI: R: 7GGGIHHZKHIGGGQKFE: S5*"9: /,1$+',: /,
(@*%,-(4+T

T/,0'()'(S+:2'!)'N=F/#=:5'?^)'T$:F/:'G[)'9/]+,0'XN)'.S$$'G_)'!F$&+:=6L'?)'(S$:'X)'!:$F5$#++,'4)'`,,3F=+
.)'K'6/#8

/7,B6:+:+,?@&,!SPQf,XO,#R[,!SQQ8!SRPA,D,HW(
?@&,!S_Pf,XO,3/;,#R[,!S,!R8!S,QQA,+/,:+*=1C,=*7
9:D*6,61/+B*,3/,:49/70*,3/,</+*G,%7,=4:70*,:;
</+*,171=1:;S,;:,31/0:,6/34=13:,/7,=:6-*L136:0*+
/+0:-:,172/6+:9/70/,6/;:=1*7:3:,=*7,/;,:49/78
0*,3/,</+*,/706/,94./6/+,=*7,</+*,7*69:;,?@&
",S`_f,XO,#R[,"S,VQ8"S,]!AS,+*-6/</+*,?@&,"SV`f
XO,3/;,#R[,"S,R#8,"S`VA,4,*-/+13:3,=;:+/,X,?@&
"SVQf,#R[,OX,"S,RQ8"S`VA,/7,;:,;E7/:,3/,-:+/G,':
31/0:, -:.:, /7, B6:+:+, +/, :+*=1C, =*7, 47, 9:D*6
61/+B*,3/,:49/70*,3/,</+*,/7,94./6/+,=*7,</+*
7*69:;, ?@&, !S_]f, XO, 3/;, #R[, !S!Q8!, SPVAS
+*-6/</+*, ?@&, !SV"f, XO, 3/;, #R[, !SP"8!, S]QAS
*-/+13:3,=;:+/,X,?@&,!,S`Qf,XO,#R[,!S,PQ8_S#A,4
*-/+13:3,=;:+/,XX,?@&,!SPPf,XO,#R[,!S"]8,!S#_A
:;, 171=1*G

%+0*+,L:;;:UB*+,+4B1/6/7,^4/,47:,31/0:,-:.:
/7,B6:+:,<4/3/,<6*9*2/6,/;,:49/70*,3/,</+*S
91/706:+,̂ 4/,47:,31/0:,6/34=13:,/7,=:6-*L136:0*+
<4/3/,31+917416,/;,61/+B*,3/,:49/70*,3/,</+*
<*+9/7*<K4+1=*G

c*, /+0K, =;:6*, =4K;, 3/, ;*+, =4:06*, <:06*7/+
<*<4;:6/+,3/, ;:,31/0:,=*70/9<*6K7/:,/+,9/.*6
<:6:,/;,9:70/7191/70*,3/;,</+*,/706/,;:+,94./8
6/+,<*+9/7*<K4+1=:+G,O4:06*,<:06*7/+,31/0>01=*+
+/, =:6:=0/61U:6*7, /706/, ;:+, 94./6/+, <*+9/7*8
<K4+1=:+, 3/, P#, :, ]!, :I*+, 3/, /3:3, ?9/31:, 3/
VQuV,o+3,`uPp,:I*+A,3/;,%+0431*,3/,@-+/62:8
=1C7,3/;,Y/>$:5'9$+#FS' [:=F=+F=J$J, ?!A, 47:, 31/0:
-:.:, /7, B6:+:f, ?_A, 47:, 31/0:, 6/34=13:, /7
=:6-*L136:0*+f,?QA,47:,31/0:,3/,/+01;*,9/310/66K8
7/*, ?N/3Af,D, ?PA,47:,31/0:,=*7+1+0/70/,=*7, ;:+
H16/=061=/+, H1/0>01=:+, <:6:, ;*+, %+0:3*4713/78
+/+, ?HW(AS, 3/;, H/<:60:9/70*, 3/, (B61=4;046:
3/, ;*+,%+0:3*+,d713*+G, )/, 401;1U:6*7,9*3/;*+
3/,61/+B*+,3/,01/9<*,31+=6/0*,<:6:,=*9<:6:6,/;
61/+B*, 3/, :49/70*, 3/, </+*, ?9:D*6, *, 1B4:;, :;
!"[A,/706/,;*+,:3L/6/70/+,:;0*+,3/,=:3:,<:06C7
3/, 31/0:G, %7, ;*+, 9*3/;*+, :.4+0:3*+S, ;:, 31/0:
6/34=13:,/7,=:6-*L136:0*+,/+0:-:,172/6+:9/70/
6/;:=1*7:3:,=*7,/;,:49/70*,3/,</+*,?@&,"S`!f
XO,#R[,"SVVS,"S`VAS,91/706:+,^4/, ;:,31/0:,-:.:
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`@*$)'2:/,:1$:-$1*(+#2L22?2%,)'2@A$:b",:%,/"),:,1:%(,-#2:,+:@"B,%,-
*%,@,+2*["-()$-E

31(@$';%()E:FGHI:C"+Y:FG:NPO<:FHF:L:FFHE:D2(<:HGEHGJG:R:HPMQIHPIEFGHIEHFJKJIQE:5*"9:FGHI:.$%:FE

N$,>$3#$:'.T?)'X$3,0$:'?N)'</,5$'(?)'<$:F$,'HH8

B/7/6:;,7*,+/,2/,:5/=0:3:,<*6, ;:,=164BE:G,%7, ;:
;10/6:046:, ;1910:3:S, 7*,L:D, /213/7=1:, 3/,^4/, ;:
&&)@,=*734=/,:,9K+,*+0/*</71:,/7,=*9<:6:8
=1C7, =*7, ;:, 9/7*<:4+1:, 7:046:;, :, 47:, /3:3
0/9<6:7:G,'*+,/+0431*+,3/,=*L*60/,94/+06:7,47
;1B/6*,3/0/61*6*,3/, ;:, +:;43, =:631*2:+=4;:6G,':
547=1C7, =*B71012:, 31+9174D/, 9K+, 0:63/, /7, ;:
213:, /7, ;:+, 94./6/+, **5*6/=0*9E:, <6/9/7*8
<K4+1=:G, ':, 0/6:<1:, 3/, 6//9<;:U*, L*69*7:;, :
=*60*,<;:U*,<:6/=/,31+917416,;:+,^4/.:+,<*+9/8
7*<K4+1=:+, D, 7*,<:6/=/, :49/70:6, /;, 61/+B*, 3/
=:6=17*9:,3/,9:9:,/7,<*60:3*6:+,3/,940:=1*8
7/+, +17, :70/=/3/70/+, </6+*7:;/+, 3/, =:6=17*9:
3/,9:9:G
32+)1"-(2+,-J,':+,=*7=;4+1*7/+,3/,/+0:,6/8

21+1C7,+1+0/9K01=:,/+0K7,;1910:3:+,<*6,;:,:4+/78
=1:, 3/, /7+:D*+, =*706*;:3*+, :;/:0*61*+G, g:D
/213/7=1:, =6/=1/70/, 3/, ;*+, /+0431*+, *-+/62:8
=1*7:;/+,3/,^4/,;:,&&)@,<4/3/,0/7/6,47,19<:=8
0*,7/B:012*,/7,0*3*+,;*+,5:=0*6/+,517:;/+,3/,7*
+4</6212/7=1:G

89B,'(=2-J,H/+=61-16,;:+,19<;1=:=1*7/+,3/,;:
+:;<17B*8**5*6/=0*9E:,<6/9/7*<K4+1=:,^4/,6/8
34=/,/;,61/+B*,?&&)@S,<*6,+4+,+1B;:+,/7,17B;>+A
/7,;:,=:;13:3,3/,213:S,;*+,+E70*9:+,/73*=617*+S
;:, 547=1C7, +/F4:;S, ;:, *+0/*<*6*+1+S, ;:, +:;43
=:631*2:+=4;:6S, /;, +E736*9/,9/0:-C;1=*S, /;,3/8
0/61*6*, =*B71012*, D, ;:, +/B4613:3, 3/, ;:, 0/6:<1:
L*69*7:;, +4+0104012:G

)/,6/:;1U:6*7,-a+^4/3:+,/7,;:+,+1B41/70/+,-:8
+/+,3/,3:0*+,/;/=06C71=:+J,YL/,O*=L6:7/,'1-6:6DS
%NZ()%S,$+D=X75*,D,N%H'Xc%G,)/,+/;/==1*8
7:6*7,/7+:D*+,=*706*;:3*+,D,7*,=*706*;:3*+,3/
94./6/+, <6/9/7*<K4+1=:+, +*9/013:+, :, &&)@G
H*+,:40*6/+,/2:;4:6*7,3/,5*69:,173/</731/70/
;*+,/+0431*+,<:6:,+4,17=;4+1C7G,':+,;1+0:+,3/,6/5/8
6/7=1:+,3/, ;*+, 175*69/+,17=;413*+,+/,6/B1+06:6*7
9:74:;9/70/, <:6:, /+0431*+, :31=1*7:;/+G
0,-"1'$/2-J,':,9/7*<:4+1:,^416a6B1=:,;;/2:

:,9K+,^4/.:+,9/7*<K4+1=:+,D,31+547=1C7,+/F4:;
^4/, ;:,9/7*<:4+1:,7:046:;G,':,=:;13:3,3/,213:
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.(-','+&#!,-(O%,2-%,-(&#('-/7)

89:( >P( =:( QC(89( ?@:AB(89( >C;D
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